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CTpaTernsi BHyTpeHHero pblHKa

Mocne [OOBOMbLHO BSAMNOro Havana Hegenu BO BTOPHUK Ha pybrneBoM pbiHKe o6Gnvraumii Mpov3oLUNio OXWBIIEHME.
Bbinv oTMeyeHbl MNOKynku obnuraumn B 6GOMNbLUMHCTBE CErMEHTOB pblHKA. O4eBWOHO, YTO OCHOBHLIM CTUMYIIOM
AN NOKYMNoK sBAsieTCA HeOOXOAMMOCTb MHBECTUPOBATL GONbLUOK 00BbEM UMEILLMXCS CBOOOOHbBIX AEHEXHbBIX CPeacTB.
Kpome TOro, Ha dhoHe MmpoJosnKatoLLerocs nageHus Kypca gosnnapa Ha BasrtoTHOM PbIHKE MEPCNEeKTUBLI AarbHENLEro
YKpenneHmsi HauMoHanbHOM BanoTbl OCTAOTCS BbICOKMMU. B nepBowv nonoBuHe aHst Hanbonee MHTEHCUBHO TOProBanvch
obnurauum nepeoro awenoHa. NosiBmeBLLeeCA GbINO NPEAnoXeHNne CO CTOPOHbI OTAENbHbLIX MHBECTOPOB, CTPEMUBLLNXCS
3admkcmMpoBaTb MNpUObLINb, AOBOSIBHO ObICTPO Haxogousio ChNpoc M He MNPUBENO K CHWXKEHMIO KOTMPOBOK. HamnpoTtus,
M0 UTOraM [HA NMO3UTMBHYIO AVMHAMUKY BHOBb MPOAEMOHCTPUPOBANH Bhinycku asnpom-9 n TYKOW-4.

B oTnuuve oT npeabloyLlero TOProBOro AHSI CYLIECTBEHHOrO BO3pOCfia aKTMBHOCTb B CErMeHTe obnurauuii BTOpOro-
TPETLEro 3llefioHa. AKLUEHT B MHBECTULMSX YY4ACTHUKM pbiHKA caenanu Ha AONroBbix 06s3aTenbCcTBax 3HEPreTUYeckmx
komnaHuin. Beinyckn MOJCK-1, OlK-6-1, TIK-4-1 okasanuce no wutoram AHA nugepamu pocta. CpegHui cnpajg
obnvraunn aHepreTnyecknx komnaumnm k OP3 coctaBnsetr okono 170-180 6. n., yto Ha 80-100 6. n. npeBbilIaeT
aHanornyHble nokasaTenu ANns BbIMYCKOB NMepBOro 3lierioHa. Kpome Toro, STOT CErmMeHT pbliHKa BbIrOAHO OTNn4vaeT
CPaBHUTENBHO KpYMHbIi 06beM 3aMuccui, YTOo obecrnedvBaeT MpPUEMMEMYH TUKBUAHOCTb [OMrOBbIX WHCTPYMEHTOB,
a Takke [OCTaTOYHOEe KOMMYEeCTBO OTKPbITbIX NMMWUTOB, B TOM YWUCIIE U Y UHOCTPaHHbIX MHBECTOPOB. [Mpu ycnosuwm,
YTO CTaBKM pedUHaHCUPOBaHWA Mopf 3anor 3HepreTudeckmx obnuraumi B cpegHeM cocTaBnsT 5.0%, nokynka aTux
06513aTeNbLCTB NO-NPEXHEMY OMNpaBAaHHA C TOUKW 3pEHUSI peanu3auun cTpaterum carry trade.

Cpeaun apyrmx MHCTPYMEHTOB OTMETMM BO3poamBLUMIACS uHTepec k obnuraumam YPCA Banka. B yactHocTu, KOTMpOBKU
Bbinycka YPCA BbaHk-5 ykpenunucb no utoram gHsa nodtn Ha 0.25 n. n. OTMeTuM, YTO AaHHbIN BbINYCK NO-MPEXHeMy
npeanaraeTt npemuio K pybnesbim eBpoobnuraumam 3Toro aMmmTeHTa Ha yposHe 70-80 6. n. u, Ha Haw B3rNsa, SBnseTcs
npuenekatenbHbiM. Mbl cuuTaem, 4TO npeacToswee pasMelleHne Hosbix obnuraumin YPCA bBaHka, HameyeHHoe
Ha KOHeL, MIoNs, NPU HbIHELLHEN PbIHOYHOW KOHBIOHKTYPE He MoMellaeT, a, HanpoTue, GydeT cnocobCTBOBaTb POCTY
KOTMPOBOK HaxoAsaLWmXxcs B obpalyeHuy Gymar aToro aMmuTeHTa.

Topru B cermeHTe rocyaapcTBeHHbIX 0bnuraumin Npoxoauny gocraToqHo BsAno. cknoyeHnem cran Boinyck OP3 46020,
roe ToproBble 060pOThl B ABYX cekumsix npesbicunv 3 mnpg pyb. B nepsoi nonoBuHe AgHs Gbino oTmeuveHo Gonblue
npogax 30-netHux O®P3, HO K KOHLY Ceccuy KOTMPOBKW BbIMyCKka BOCCTAHOBWUMAMCL. Mbl He uckmvaem, 4TO 4acTb
060OpOTOB MO 3TOMY BbIMYCKY Ha CNOT-pblHKE Obina cBA3aHa C TOProBbIMW onepauusMu ¢ OblYEPCHBIMU KOHTpakTamu
Ha O®P3. IMeHHO ceHTAbpbCkMi KOHTpaKT Ha 30-neTHne OP3 Topryetcs Hambonee akTMBHO Ha pbiHKE (PbHOYEPCOB
Ha rocbymaru.

CerogHsi OCHOBHbIM COObITUEM Ha pbiHKE pybneBbiXx obnuraumin ctaHeT aykumoH nAatunetHux O®3 B obveme 11 mnpa
py6. HanomHum, 4TO Heckonbko AHel Ha3ag MWHMCTEPCTBO (PMHAHCOB YBEMUYUMIO NPEANOXEHUE 3TUX Oobnurauui
Ha aykuuoHe Ha 3 mnpg py6. B nocnegHue gHu atoT Bbinyck O®3 aeMoHCTpupoBan AUHaMUKY KOTUPOBOK XYXXe pbIHKa
npu He3HauuTenbHbIX TOProBbix obopoTax. [oxogHOCTb BbiMycka MO UTOram BYepallHero AHs coctasuna 6.17%
M NpeacrTaBnsieTCs Ham HEeMHOro 3aBblleHHOW. Ha Haw B3rnsg, MuHuH He ncnbiTaeT npobnem ¢ pasmelleHnem,
a [OXOOHOCTb Ha ayKuMoHe Bpsa N npeBbicuT 6.10-6.12%.

Hukonadi Nodey308
TenegpoH: 783 5673
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CTpaTervm BHeLWHero pbiHKa

VIHBECTULIMOHHAs aKTUBHOCTb Ha pa3BMBAIOLLEMCS pbiHKE obnuraumii B HacTosiLee BpeMS OCTAeTCH Ha HU3KOM YPOBHE
n3-3a Hanumumsa BonbLIOro KomuyecTBa HeomnpegerneHHocTen. C OAHOW CTOPOHbI, HEACHBIMW OCTaltTCs MEepPCrneKTUBbI
AanbHenwen anHamMmmnkn npoueHTHbIX cTaBok B CLUA, Tak kak yrpo3a yCKOpeHUsi MHAumMM No-npexxHeMy NpucyTcTByeT.
Bo3moxHO, nybnukyemble cerogHs [aHHble MO0 WIOHbCKOW WHMNSAUUKW, a Takke npeacTosiliee BbICTYNIeHne
Mpencepatens ®PC CLWA b. BepHaHke B KoHrpecce HecKonbko MpOSiCHAT cutyauuto. C Opyron CTOPOHbI, KPU3WC
Ha pblHKE aMepuKaHCKUX MMOTEYHbIX LIEHHbIX Bymar Bce elle He MpeoforneH, U nepcnektuesa ero nepexopa B Gonee
onacHyo asy CoxpaHsieTcsl, YTO MOXET Bbi3BaTb 6onee MaclTabHbI adhdekT «bercTea B Ka4eCTBOY.

KoTnpoBkM nHAMKaTMBHOIO cyBepeHHOro Bbinycka Poccma 30 3acTeinv Ha ypoBHe 110.0 ¢ koHUa MpoLunoro mecaua;
cnpag Bbinycka k KO CLUA B xopge BuyepawHux ToproB pacwuvpuncsa o 102.0 6. n. lNMpogaxu koprnopaTuBHbLIX
1 6aHKOBCKMX BamnoTHbIX 0683aTenbCTB BO BTOPOM MOJIOBUHE OHS aKTMBM3WPOBANUCh Ha (DOHE YCUIEHUS HenpusATus
pucka nocrne OTKPbITUST amMepuKaHCKOro pbiHka. [Mpoucxogunu npogaxu BbinyckoB [MpomcesaAsbbaHk 12, PCXB 10,
BaHk Pycckun Ctangapt 10, Abcontot Bank 10, MTC 12, Hadtoras 09. B TeKyLmnx pbIHOYHBIX YCOBUAX BpA N CTOUT
OXUAaThb CyLLECTBEHHOIO YBEINIMYEHMS UHTEpPEeca Ha MOKYMKY BbICOKOAOXOAHbLIX obnuraumi, kak MUHUMYM, B BGnvkanine
OBa OHs.

Hukonad Nodey306e
TenegpoH: 783 5673
Hapzaus Cadbixosa

TenegoH: 258 4356

ML ¢ y4eToM LieH Ha 3HEProHOCUTENM 1 MPOAYKTLI NMUTaHWS (M3MEHEHMe K

. 0, _0 29 0/

17 wions pedbiayLLIeMy MecsLly) MOHb 16:30 0.2% 0.2% 0.9%
MLIM 6e3 yyeTa LieH Ha 3HEProHOCUTENN W NPOAYKTHI MUTaHMUS (M3MEHeHMe K . o o 0
peblayLLIEMy MecsLly) NIOHb 16:30 0.2% 0.3% 0.2%
VLM ¢ y4eTOM LieH Ha SHEProHOCUTENN U NPOAYKTbI NUTaHUS (M3MEHEHME K . 0 0 0
aHanoraHomy nepuoay 2006 r) 1IOHb 16:30 3.6% 3.3% 4.1%
MLIM 6e3 yyeTa LieH Ha 3HEProHOCUTENN W NPOAYKTLI NUTaHMUS (M3MEHeHMe K . 0 0 0
avanorHomy nepuoay 2006 ) NIOHb 16:30 1.7% 1.8% 1.6%
O6beM NPOMBILLNEHHOTO NPOU3BOACTBA (M3MEHEHME K NpeablayLLEMY MecsLyy) NIOHb 17:15 0.5% 0.5% -0.1%**
061bem 1cnonb3oBaHMs MPON3BOACTBEHHBIX MOLLHOCTEN MOHb 17:15 81.6% 81.7% 81.4%**
MHOeKe SKOHOMMYECKOro onTUMM3Ma no gaHHbIM IBD/TIPP Nonb 18:00 49.0 48.2 49.1
VIHAEKe AenoBoi YBEPEHHOCTH B CEKTOPE XUMNLLHOTO CTPOUTENLCTBA oIb 21:00 27 24 28

18 mionst  MHpeke yBepeHHocTn notpebutenein ABC 16 nons 1:00 -9 -11 9
KonnyecTeo obpalieHuii 3a Nony4eHeM UMOTEYHbIX KPeAUTOB (MI3MEHeHe 3a . ) ) 9
Henenio) 14 wions 15:00 1.1%
WML ¢ y4eTOM LieH Ha SHEProHOCUTENN W NPOAYKTbI NUTaHUS (M3MEHEHME K . 0 i o
pebiayLLIeMy MecsLly) MOHb 16:30 0.1% 0.7%
WMLl 6e3 yyeTa LieH Ha 3HEProHOCUTENN W NPOAYKTLI NUTaHUS (M3MEHEHMe K . o ) o
peblayLLIEMy MecsLly) NIOHb 16:30 0.2% 0.1%
WML ¢ y4eTOM LieH Ha SHEProHOCUTENW W NPOAYKTbI NUTaHUS (M3MEHEHME K . 0 i o
aHanornyHomy nepuogy 2006 r.) Vitotb 16:30 26% 2.7%
WMLl 6e3 yyeTa LieH Ha 3HEProHOCUTENN W NPOAYKTLI NUTAHMUS (M3MEHEHMe K . 0 ) 0
aHanornyHomy nepuogy 2006 r.) (ot 16:30 2.2% 2.2%
ba30BbIit MHAEKC NOTPEBUTENBCKNX LiEH (C Y4ETOM CE30HHBIX konebaHuit) MOHb 16:30 - - 209.9
WMLl ¢ y4eToM LieH Ha 3HEProHOCUTENM U NPOAYKThI NMUTaHUS (6€3 y4eTa Ce30HHbIX . )
KoneGaHui) NIOHb 16:30 208.1 207.9
m:imqecmo [OMOB, CTPOUTENBCTBO KOTOPbIX HA4aTO B heBpare TekyLLero roaa, JioHb 16:30 1.450 B 1474
Yucno BblfaHHbIX paspeLLeHmii Ha XUINLLHOE CTPOUTENbCTBO, MITH VOHb 16:30 1.480 - 1.520*

* 1o MOCKOBCKOMY BPEMEHM.
** TepeCMOTPEHHOE 3HaYeHe.

McTounmk: Bloomberg

EMBI+ Global 412.3 0.010 0.31 1.24 168.0 -4.00
ApreHTnHa 110.4 -0.53 -0.40 -13.1 322.0 4.00
Bpaaunua 601.8 -0.080 0.25 3.72 1565.0 -3.00
Bonrapus 641.6 -0.090 -0.060 0.82 70.0 -2.00
Mekcuka 354.3 -0.020 0.30 1.48 91.0 -2.00
Poccua 451.9 0.030 0.41 0.60 96.0 -5.00
tOAP 145.0 -0.050 0.00 1.69 94.0 -3.00
Typunst 267.2 -0.030 0.080 3.32 187.0 -2.00
YkpanHa 222.0 0.14 -0.26 1.69 142.0 -7.00

McToynmk: Bloomberg



Anekcen Mouceee +7 495 258 7946

CTpaTerMﬂ BanklOTHOrNoO pbiHKa

Oonnap CLUA BHOBb NocTpagan — onaceHusi, CBA3aHHbIE C CUTYaLMel Ha pbIHKE UNOTEYHbIX LEHHBLIX GyMar, okasbiBaloT
BMNUsSIHAE U Ha Apyrue cdepbl 3KOHOMUKM, B YaCTHOCTM, (DUHAHCOBYIO cUCTeEMY. VIHBECTULMOHHLIA GaHk Bear Stearns
CcooOLWMN, 4YTO MHBECTOPbI ABYX XeMK-OHOOB, KOTOpble AepXaT Takve obnuraumm, MOryT MOSIHOCTBbI MNOTEPSATh
BrnoXeHHble cpeacTBa. CornacHo oueHkam 6aHka, oavH M3 (POHAOB «(aKTUYECKU MOSNHOCTLIO NOTEPsiyl CTOMMOCTbY,
BTOPOWN «COXPAHSET OYEHb HEBBLICOKYH) CTOMMOCTb». OTO MOXET CEPbe3HO CKa3aTbCs Ha CKMOHHOCTU K PUCKY MHBECTOPOB
B OON/1apoBble aKTUBbLI M NPUBECTU K JanbHenLeMy MOHWKEHUI0 Kypca amepukaHckoln BantoThl. Mpencepatens ®PC
CLUA B. bepHaHke cerofHs BbICTynUT ¢ Aoknagom nepen KoHrpeccom, 1, No Bcen BUAMMOCTH, YrneHbl KoHrpecca 6yayT
HacTaMBaTb Ha CHWKEHUM KITIOYEBOW MPOLEHTHOM CTaBKW, YTO MOXET [JOMONHUTENbHO ocnabuTb gonnap.
Ecnu pacnpogaxa gonnapos 6yget npogorkaTbes, Mbl cuMTaeM Gonee pauuoHanbHbiMU No3vuun «pybnb-gonnapy,
a He «pybnb — OMBantoTHas KOp3WHa»: NpakTMka MocrneaHux Hedenb NnokasbiBaeT, YTO Kypc pybns MOXET CHUXaTbCs
OTHOCUTENBHO KOP3WHbI, OAHOBPEMEHHO YKPENnmsasaCb OTHOCUTENBbHO Aonnapa.

Ha poccuinckom AeHEeXHOM pbIHKE CTaBKM OCTalTCA HU3KMMK; aykumoHel PEMNO 1 nombapaHbii aykuuoH baHka Poccun
ObiNM  MpU3HaHbl  HecoCTOSIBLUMMWUCS.  [1eno3unTHble  ayKuMOHbl, HanpoTusB, ObiMM  MPOBEAEHbl  YCMELUHO.
CpeaHeB3BelLEeHHasn NPOLEHTHasa CTaBka Ha ayKUMOHax CO CPOKOM Aeno3vTa YeTbipe Hedenu u Tpy Mecsua coctasuna
3.41% n 3.9% cooTBETCTBEHHO.

Anekcet Moucees
TerneghoH: 258 7946
Hapzaus Cadbixosa
TenegpoH: 258 4356

17 mons EC MHLOEKC SKOHOMMYECKMX OXULAHWIA N0 AaHHbIM ZEW N1oS1b 13:00 19.5 7.2 19.0
'epmanmns VHaekc akoHOMUYECKUX OXWAaHMIA No AaHHbIM ZEW nosb 13:00 19.5 10.4 20.3
VIHOEKC OLEHKM TeKyLLei SKOHOMUYECKOM CUTyaLmm No AaHHbIM ZEW nonb 13:00 88.0 88.2 88.7
Wranns  Cuet Tekywwmx onepaumit (EUR mnpa.) EY 19:15 - -4.046 -3.664
18 mons Uranms  Canbgo Toprosoro 6anawca, EUR mnpa e 12:00 -1.100 - -1.319
EC Canbpo Toproeoro 6anaqca no Esposore, EUR mnpg mait 13:00 2.200 - 1.800
Canbpo Toproeoro 6anaxca no EBpo3oHe (C y4eTOM Ce30HHbIX konebaHuit), . . )
EUR mnpa mai 13:00 4.100 3.500
[Mpon3BOACTBO CEKTOPA CTPOUTENBCTBA (C YHETOM CE30HHBIX KonebaHuii, o . ) ) Qo
M3MEHEeHMe K npeablayLemy mecsly) mart 13:00 0.9%
[pou3BOACTBO CEKTOPa CTPOMTENBLCTBA (C Y4ETOM KonniecTsa pabounx Maii 13:00 ) ) 3.9%

[Hei, M3MeHeHue K aHanornyHomy nepvogy 2006 r.)

* Tlo MOCKOBCKOMY BpPEMEHM.
** TepeCMOTPEHHOE 3HaYeHe.

McTounmk: Bloomberg

Hukonaw MNMoparysos +7 495 783-5673

O6nuraummu CTponTpaHcrasa: NporHo3Hasi 4AOXOAHOCTbL NpeAcTaBNAeTCs 3aHMKEHHON

20 nonst CTpoTpaHcras HaYHeT pasMeLleHre NAaTUNeTHMX obnuraumn Ha odwyto cymmy 5 mnpg py6. CtpownTtpaHcras —
WHXMHUPUHIOBas CTpoUTENbHasA KOMMNaHusi, NpefocTaBnsaoLas ycnyrn B HedpTerasoBoOM CEKTOPE U 3MEeKTPOIHEpPreTuke,
M B OCHOBHOM CreuuanuMsnpyeTca Ha crpouTenbctBe TpybonpoBogoB. OCHOBHbIMKM KOHKypeHTamu CTponTpaHcrasa
agnsatTca NHterpa n KOC-3CU (obnuraummn SHeproCtpon-duHanc). Obnuraumm NHTerpa-2 TopryoTcs ¢ JOXOOHOCTBIO
9.1% npu atopaumm HemHorum 6onee 2.1 neT. [oxogHocTb obnuraumii QHeproCtpon-PuHaHc cocTtaBnseT 9.67%,
atopaums — okono 1.2 net. Mo HawwmMm oueHkam, kpeauTocnocobHocTe CTpoMTpaHcrasa nullb HEMHOMMM BbILUE,
YeMm y WHTerpbl, U cywecTBeHHO nydwe kpegutocnocobHocTn KOC-OCU. UNHTerpa xapaktepusyeTcss Gonee BbICOKOW
peHTabenbHOCTbIO, HU3KOW AONroBOM Harpy3kow nocne nposegeHus IPO, a Tawke nyGnukyeT 3HauuTenbHo Gonee
noapo6Hylo nHgopmaumio 0 cBoen AeatensHocT. BmecTte ¢ Tem, KOMNaHusa BeAeT BeCbMa arpeccuBHYO (OMHaAHCOBYIO
NOMUTUKY, HE OTHOCUTCS K KaTeropmm KpymnHblX U HE UMEET TakuX TECHbIX OTHOLLEHU ¢ [asnpomom, kak CTporTpaHcras.
OHeprocTpon — noxoxee npeanpusaTMe C COMOCTaBUMOM pPeHTabenbHOCTbI0 WM [AONTOBOM HAarpy3kol WM CTOMb Xe
OrPaHNYEHHON NPO3PaYHOCTbI0, HO MEHee KpyrnHoe Mo pa3mepy v 6onee monogoe. Mo HaleMy MHEHWIO, OPUEHTUP
no poxogHoctu B avana3oHe 8.75-9.10% HeckonbKo 3aHWkeH, nockonbkKy obnuraumm CTpoWTpaHcrasa uMmeroT
ropasfo 6onbLWniA Cpok 0bpalLeHnst MO cpaBHEHUIO € BbiMyckoM UHTerpa-2.

e Bo BpemeHa KopnopaTuMBHOro npaeneHus B. YepHombipanHa u P. BsixupeBa CTpoiiTpaHcras npegctaBnsn
coboVi KBasMMOHOMOMNNIO, OKa3bIBaBLLYH CTpouTenbHble ycnyru asnpomy, n no nHdopmauum CMW yactuyHo
npuHagnexan uneHam cemMbu ObIBLUMX pYKOBOAMTENEN rasoBOro ruraHta. [locne cmeHbl pykoBOACTBA
nocnepgHero ceasu CtpoiiTpaHcrasa c NasanpomoM Ha4vanu ocnabeBaTb, O4HAKO B NOCMeLHEE BPEMS OTHOLLEHNS
cTabunmanpoBanuck (BO3MOXHO, Ha (hOHE HEOLHOKPATHLIX U3MEHEHUI B CTPYKTYpe COOCTBEHHOCTM).

e CrpontpaHcras He packpbiBaeT CBEAEHWUIN O HbIHELWHeW CTPyKType cobcTBeHHOCTU n BeHedumumapax, ogHako
npucyTcTeue B coBeTe AupekTopoB CTponTpaHcrasa npegcrasutenen asnpoma nossonseT NpeanonoxuTb,
YTO MO CyWecTBY OCOObIX M3MEHEHWN He npou3owsno. Mbl NO3NTUBHO oOueHMBaeM 3TOT (aKT, MOCKOMbKY
6narogaps 9ToMy KoMnaHus cmoxeT 6Gonee adekTBHO npuBnekaTe HOBble MNPOEKTbI, He Jonyckas
BO3HUKHOBEHMWS MOMEX B UX peanu3aumm (B Ka4ecTBe COOTBETCTBYIOLLErO NpMMepa MOXHO NPUBECTU CUTYaLMIO
¢ PTK-JInauHr).

e Hackonbko Mbl MOHMMaeM, B HacTosiLLee BPeEMSI KOMMNaHUS NepeXuBaeT NepexofHblii nepuog — CTpoiTpaHcras
CTPEMUTCS AMBEpPCUMULMPOBATLCS 3a CYET 3aKa3oB OT NPoW3BOAUTENEN HeTU (MOMUMO 3aka3oB asnpoma),
BbIATU Ha PbLIHOK CTPOMTENbCTBA OOLEKTOB 3HEepreTyYeckor MHMPaCTPYKTypbl M HayaTb peanusauuio



CTpouTEeNbHbIX MPOEKTOB 3a npeaenamu Poccun. Ha Haw B3rnsg, CTpoMTpchras obnapaet ynpaBsneH4YeCKknm
noTeHUnanom, OOCTaTOYHbIM ONA pelleHuna yKa3aHHbIX 3adad, No3TOMY Mbl NO3UTUBHO OLEHMBaAEM TEKYLLUYIO
0eATeNbHOCTb NpeanpuaTuna.

o Kpome TOro, Mbl ONTUMUCTUYHO OLEHMBAEM MEPCMNEKTMBLI CEKTOpa CTPOUTENLCTBA VIHCbpaCprKTypbl B LiefioM.
Mo HallemMy MHEeHWIo, B Gnmkanwmne rogbl Crnpoc B 9TOW oTpacnu 6yJJ,ET cTabunbHo npesbillaTbh npeanoxexHue,
co3gaBasd 6naroan|9|THyro KOHKYPEHTHYI0 CUTyauuto ANA KPYNHbIX UTPOKOB.

e Haubonee cepbesHbiM HegocTaTkom CTpoiTpaHcrasa HaMm NpeacTaBnseTcs crabasi Npo3payHOCTb KOMMaHUU.
MpeanpusTue nyorMKyeT OTYETHOCTb TONbKO MO POCCUIACKMM CTaHgapTam, a MpuHMMasi BO BHUMaHwe
KOPPEKTUPOBKM C YYETOM JIM3MHIA U CMOXHOCTb OpraHu3aLMOHHO-TPABOBON CTPYKTYpbl CTpoiTpaHcrasa,
Mbl COMHEBaeMCsl B HaAeXHOCTU MyGruKyeMbix rnokasaTenen. Mepexod Ha OTYETHOCTb MO MeXAYHapOoOHbIM
CTaHZapTam NnaHupyeTcs He paHee cepedunHbl UMW KOHLA CrieaytoLero roga.

L4 durHaHCcoBask OTYETHOCTb CTpOVlTpchra3a Nno POCCUNCKMM CTaHAapTaM He npenogHecsia yYyacTHMKaM pblHKa
copnpusos — peHTa6eJ’IbHOCTb Haxoautca Ha cpeaHeM YpOBHE, a [[onroead Harpy3ka BblCOKa,
XOTS U He KpuTu4Ha. EQMHCTBEHHbIN HeraTUBHbINM acnekT COCTOUT B TOM, YTO Heobecne4yeHHble 0bsi3aTenbCTBa
CTPYKTYpPHO CyGODDMHVIpOBaHbI MO OTHOLLEHUIO K NIN3MHIOBbLIM 06s13aTenscTBaMm.

lNasen Mamat
TerneghoH: 258 7708

MNasen Maman +7 495 258 7708

AreHTcTBO Moody’s noBbicuiio nporHo3 pentuHra X5 Retail Group

Buepa mMexagyHapoaHoe penTuHroBoe areHTcTBo Moody’s n3ameHuMno nporHo3 kopnopaTueHoro pentuHra X5 Retail Group
(Ha ypoBHe B1) co «cTabunbHOro» Ha «NO3UTMBHbLIA». OTO NPOM3OLLIIO BCErO Yepes3 Hedeno nocrne Toro, Kak areHTCTBO
S&P BoCCTaHOBUIO NPOrHO3 «CTabUNBHBINY NO PENTUHIY KOMMaHWUK (paHee «HeraTuBHLIN»). O6a pelueHns Gbinu BnomnHe
OXuaaembiMW, CTaB CreAcTBUMEM BbICOKMX pesynbtatoB X5 Retail Group 3a 2006 r., onybnukoBaHHbIX B MapTe,
M YCMEeLWHOro ynpaereHus AOMrom, noatomy KoTupoBku obnurauuin X5 Retail Group Bpsig nvu oTpearnpyloT Ha 3TO
cobbiTve. B cBoem KoMMeHTapuu Moody's ynoMuMHaeT HaMepeHue KOMMaHWM CHU3UTb [OOMroBYH  Harpysky
yXKe C Tekywero roga. PelTUHroBoe areHTCTBO MoavepkmBaeT, YTo pasmelleHne akumi X5 Retail Group Ha cymmy
USD1 mnpa, OXWOaemMoe HbIHELHEN OCEHbI, CTAHET BaXHbIM LIAroMm, Y4uTbiBas MNPOrHO3MpyeMble HeraTuBHblE
cBobofHble [OeHEexXHble NOTOKM U npegnonaraemoe npuobpeteHne cetn Kapycens B 2008 r. Moody's oxupaaer,
47O K KOHLYy 2007 r. cooTHoweHue OJonr/EBITDA komnaHuu cHusntes oo 4.0, a k koHuy 2008 r. — go 3.0.

Memp puwuH
TeneghoH: 258 7789

ArentcTBO Moody's noBbicuno pentudr BBl no Ba3

MexayHapogHoe pentuHroBoe areHTcTBO Moody's 16 uions noBbICMIIO KOpnopaTuBHbIA pentuHr BB Ha oguH nyHKT
¢ B1 go Ba3 (nporHo3 «ctabuneHbiny). B 060CcHOBaHMe CBOEro pelueHns areHTCTBO yKasaro Ha BbICOKME OnepaLMoHHbIe
pesynbtaTtel BB 3a 2006 r., pocT peHTabenbHOCTM U CNOCOOHOCTb KOMMAHMU COXPaHsiTb MO3UTUBHbIE KPEOWUTHbIE
nokasartenu, HeCMOTPS Ha yBernuyeHue 3aformxkeHHocTU. K dhaktopam, orpaHvyMBalolLMM AarnbHenlee NoBbILLEeHNe
pentuHra, Moody’'s OTHOCWUT KOHUEHTpauuio gestenbHocTu BB[l Ha pPOCCMIUCKOM pbliHKE, COXPaHSHOLLYOCS
YyBCTBUTENBHOCTb K M3MEHEHWNSIM BartOTHOTO Kypca (OCHOBHasi YacTb 3aTpaT KoMnaHum ncuncnsietcs B gonnapax CLUA),
a Takke obwun pocT u3gepxek. [Hem paHee pentuHr BB noBbicuno arentctBo S&P, u penictBua Moody's
6bIM BNOSMHE OXMOAaEMbIMU.

lMemp puwuH

TenegpoH: 258 7789

CeBepcTanbTpaHc MmoxeT npogaTtb EOS — yem GbicTpee, Tem nyuile

CerogHs (18 uionsa) raseta «KommepcaHT» coobwwmna, 4yto CeBepcTanbTpaHC, ogHA M3 KPYNMHEWLWMX FIOTMCTUYECKNX
KoMnaHun Poccuun, BegeT neperoBopbl OTHOCUTENBHO BO3MOXHOMW MPOAAXW OLHOMO U3 CBOMX aKTUBOB B OCTOHWUM —
TepMuHanbHoro komnnekca EOS, pacnonoxeHHoro B nopty Myyra (TannuH). B kayecTBe noTeHUManbHbIX NoKynaTenen
HasbiBatoTca Shell u THK-BP. B 2006 r. nepeanka yepe3d EOS coctasuna nopsiaka 20% poccuickoro akcnopta mMasyTa.
Mbl NpUBETCTBYEM 3TOT LUAT KOMMNaHUW JaXe HECMOTPS Ha TO, YTO paHee MEHEKMEHT rOBOPUIT O HAMEPEHMU COXPaHUTb
3TOT CpPaBHUTENbHO HOBBLIN U BbICOKOKAYECTBEHHbIV akTMB. Ha Haw B3rnsg, KOHTEWHepHbl Ou3Hec aBnsietcs 6onee
npvenekaTenbHbIM ANs KOMMAaHWK, a CroXHbIEe OTHOLEHUs Mexay Poccrein n OcToHnen co3patoT cepbesHble nperpagbl
onsa  CesepcranbTpaHca. bonee Toro, B 6Oyaywem TepmuHany EOS 6Oypetr Bce crnoxHee KOHKYpupoBaTb
C anbTepHaTUBHBIMX MapLUpyTaMmn 3KcnopTa masyTa, TakuMu Kak npogyKkrtonposog B [MpumopcK, CTpOMTENbLCTBO NEPBON
o4epeamn KOToporo MoXeT BbiTb 3aBeplueHo B 2008-2009 rr. MoaTomy, HECMOTPS Ha TO, YTO KOMMaHWs UHBECTUpPOBana
B TepmuHan npumepHo USD60 mnH B 2005-2006 rr., Mbl nonaraem, 4YTo YeM ckopee TepMmuHan OyaeT npopaH, Tem
6onee BbirogHbIMK anst CesepcranbTpaHca 6yayT ycnosus caenku. Mol 6yaem cunbHee 06eCnoKOeHbI, eCnn KOMNaHUm
Takke npuaeTcs npodatb Spacecom — 3CTOHCKOrO Kene3HOLOPOXHOro ornepatopa, Tak Kak dTa OOYepHsist CTPyKTypa
UrpaeT 3aMeTHYyH porib B reHepauun geHexHbix notokos (EBITDA cebiwe USD20 mnH), a ee napk BaroHOB MpeBbllaeT
3 400 eguHuy. OgHako noka Mbl He cuuTaem, 4To uUeHbl CLN CeBepcranbTpaHca AOMKHbI Kak-TO OTpearMpoBatb
Ha nocTtynatoLme HoBocTm (ycnosus Bbinycka CLN He 3anpeluatoT komMmnaHum npoaaBaTth akTUBbI).

Memp puwuH
TenegpoH: 258 7789



MMK yBenuuusaeT nporpamMmmy KanmtanoBroOXeHUn —
BNUsIHWE Ha KPeANUTOCNOCOOHOCTb HE3HAUYMTENbLHO

B xope cocTosiBlelica BYepa TenekoHdepeHunn pykosoautenu MMK npeacrtaBunm yToOuYHEHHbIE AaHHbIE O MporpaMmme
kanutanosnoxeHui Ha 2007-2012 rr. BHOBb 03By4Y€HHbIE NokasaTenn HECKObKO BbilLE MO CPABHEHUIO C MpeablayLLMMU.
CrtpaTerns passutus npousBoactea B Poccuy npepnonaraeT PEKOHCTPYKUMIO ABYX arfloMepauMoOHHbIX YCTAHOBOK,
CTPOMTENBCTBO HOBbLIX [AOMEHHbIX MeYell BEepxXHeW 3arpysku, BBOA B 3KCMiyaTauuio 4YeTBepToro KUCIOPOAHOro
KOHBEpTEpPa W LUECTOW YCTaHOBKM HEMPEPLIBHOMO IWUTbS, paclUMpeHMe MOLLHOCTEW MO MpPOWU3BOACTBY FOPSIHYEro
M XOroAHOro npokaTa, a Takke ctpoutenbctBo «CtaHa-5000»; COBOKYMHbLIA 0O6bEM KanuTarnoBIOXeHWU B HacTosiLLee
Bpems oueHuBaeTcs B USD5.6 mnpg. Onsa passutua CI ¢ Typumei notpebyetcs ewe USD1.1 mnpg. CornacHo
NPeXHen OLEeHKe KoMnaHuu, obwmii 06bemM HeO6GXOAMMBIX KanUTanoBNOXeEHUA A0MmKeH Obin coctasuTe USDS5.2 mnpa.
BrnonHe BO3MOXHO, YTO NpeAcTaBfeHHble AaHHble OyayT BHOBb CKOPPEKTUPOBAHbI B CTOPOHY MOBbILIEHMS B criydae
peanu3auun psga apyrux MHMumaTtue, Bkntoyvas npoekT B wrate Orano (CLUA).

Haww oTtpacneBble aHanmWMTWKU BBLICOKO OueHMBalT cnocobHocte MMK  reHepupoBaTb [AeHexHble CcpeacTsa
(Mo COOTBETCTBYHOLLMM MPOrHO3aM, 3a YyKa3aHHbI NEpPUOA COBOKYMHbIE OMNepauuOHHbIE AEHEXHbIE MOTOKM KOMMaHum
npesbicaT USD9.5 mnpp). Jaxe C y4eTOM MOBbLILEHUS] OLIEHKW KanWTarioBIIOXEHWI 3TO MO3BONMUT NPeanpusaTuio
bunHaHcMpoBaTb He0OX0AMMbIE pacxoabl, He nNpuberas K CyLecTBEHHOMY yBenu4yeHuto gonra. B To e BpeMs, komnaHus
MOXEeT YBENWYUTb CBOW [JOMr, TakK Kak WUCMONb3oBaHWE [OMONHUTENbHbIX WCTOYHUKOB 3aeMHOro (hMHaHCUPOBaHMWS
Npy HU3KOM TEeKyLLEM Jorre NpuBeaeT K poCTy CTOMMOCTU AN akUuMoHepoB. 1o cnoBaM pykoBOACTBa, (hMHAHCHUpOBaHWE
pacLUMpEeHHON nporpammbl KanuTanoBrnoXeHun Oyaer OCylwecTBNATbLCA Kak 3a cdeT cobcTBeHHbIX cpeactB MMK,
KoTOpble ByAyT HanpasneHbl Ha NpoBedeHne CTPoUTENbHbIX PaboT, Tak 1 3a cyeT BaHKOBCKMX KPeaUTOB MNOA rapaHTum
areHTcTBa Hermes (3Tu cpegcTtBa nnaHuMpyeTcs MCNonb3oBaTb AN npuobpeteHns obopypoBaHus). Bmecte c Tem,
KOMNaHusa He npefcTaBuna YeTKon pa3brBKM MO UCTOYHMKaM brHaHcMpoBaHus. bes yyeTta BO3MOXHOrO ganbHeEnLero
pacwmMpeHns NnaHoB KanuTaroBlIOXKEHWA W PUCKOB CIVSHWA W MOMMOLWEHUA, Mbl Moriaraem, YTO peakuusl pbiHKa
Ha [aHHYI HOBOCTb OKaXXeTCsl YMEPEHHOW, N HUKaKUX AEACTBUI CO CTOPOHbI PENTUHIOBLIX areHTCTB He nocrneayerT.

lMemp puwuH
TerneghoH: 258 7789

prnna Meuen — npoun3BoacTBeHHblIe pe3dylibTaTbl 3a NepBoe nonyrogue

Buepa Npynna Meuen ony6nukoBana onepaumoHHble nokasaTenu 3a nepsoe nonyroave 2007 r. B ropHogoObiBatoLem
nogpasgeneHmn ob6bembl JOObIMM KOKCYHOLLErocst yrisi CHU3UNmMcb Ha 6% Mo CpaBHEHWMIO C NepBbIM MONYroavem
npoLurnoro roga Ao 4 223 TbiC. TOHH, @ NPOU3BOACTBO 3HEPreTUYECcKoro yrnsa BbIpocno Ha 29% [0 4 647 TbiC. TOHH.
OO6bembl BbIMyCKa Xenes3opyaHOro KOHLEHTpaTa COOTBETCTBOBANM YPOBHIO NMPOLUIOro roga n coctaBunu 2 376 TbiC. TOHH
(+1%), a nponsBoacTBo Hukensa Bo3pocno Ha 20% [0 8.4 ThiC. TOHH. B cTanenuTteiiHoM cermeHTe OTMeYeHo HeborbLLoe
yBenuyeHne BbiMycka ctanm Ao 2 987 Thic. TOHH (+4%) v npokaTHOW npoAaykumm Ao 2 527 Tbic. TOHH (+11%).
Mpon3BOACTBO COPTOBOrO Npokarta BbIPOCNO Ha 26% NO cpaBHEHMIO C aHanoruyHbeiM nepuogom 2006 r. n gocTurno
1 534 ThIC. TOHH, @ BbINYCK MNIIOCKOro MpokaTa yBenuuurnca Ha 17% [0 226 ThiC. TOHH; NpYM 3TOM OOBEMbI BbiNycka
3aroTOBOK CHM3MNUCb Ha 12% po 768 Thic. TOHH. PaHee Meyen cooblian, 4To NnaHMpyeT NpekpaTuTb peanu3auuio
cTanbHbix nonycdabpukaToB U NeperdT Ha MNPOU3BOACTBO  NPOAYKUMM, Iny4ylle BOCTPEOOBAHHOW  PbIHKOM
(Takon kak copToBoK npokat). o Hawum NporHosam, rpynna noKaxeT BbICOKME (PMHAHCOBbLIE pe3ynbTaTbl N0 UTOram
nepBoro MonyroavMs Ha dOHe 3HaYUTenbHOro pocTta Ob6bemMoB MPOU3BOACTBA M GRAronNPUATHOW KOHBLIOHKTYPbI LiEeH
Ha COPTOBOWN NPOKAaT, HUKENb N IHEPTreTUYECKNIA Yronb.

Pob6 Bdsapoc
TenegoH: 258 7743
Oputi Bnacos



JInkBugHocTb

Tekywee Mpeabiaywee
WUnpukatop 3HayeHue 3HayeHue N3meHenune
nokasatens  nokasarens
WHavkaTopbl IMKBUOHOCTH
OcTaTku CpeaCTB Ha Kop. cyeTax kpeauTHbIx opranusauuii B LIb PO (no P®), mnpp py6. 448.1 443.4 470 &
Octatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit perioH), Mnpa pyo. 319.7 314.8 490 &
OcTaTtku ieHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyb. 701.9 689.1 128 &
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mnpz, pyo6. 72.8 54.4 184 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 408.4 406.0 240 &
[leHexHas Macca, Mipg pyb. 3479.7 34241 556 &
[eHeXHbIN pbIHOK
Crasku no kpeanty "overnight" (% rogosebix) * 3.03.4 3.03.5 Hig o -
EUBOR - 6 mecsiLeB 437 437 -0.0014 B
LIBOR - 6 month 5.39 5.39 0.00032
MosPrimeRate - 1 mecsL - % rogosbix 4.16 412  0.040 &
MosPrimeRate - 2 mecsia - % ronosbix 4.45 446 -0.0100 &
MosPrimeRate - 3 mecsua - % roaoBbIx 474 4.7 0.030 &
MosPrimeRate - 6 mecsua - % rogosbix 5.39 5.39 0.00032 4
PEMO
AykumoHHoe aopasmeltierie OBP - cpeaHeB3BeLLeHHas cTaBka (% roaosbIx)** 427 427 0.00 -
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 6.08 6.08 0.00 -
[Mpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 0.81 0.13 068 &
FOREX
EUR/USD 1.3782 1.3773  0.00090 &
OdpuumansHbii kypc EUR/RUB (LIB P®) 35.1068 35.1066 0.00020 -
OdpuumansHbii kypc USD/RUB (LIB P®) 25.4563 254728  -0.017 %
O6bem Topros Ha BamoTHOM pbiHke (MMBB) — pacyeTsl C NOCTaBKO «CEroAHs» - B MAH. Aonnapos CLUA 776.8480 986.8840 -210.0 &
O6bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl ¢ NOCTaBKOIA «3aBTpay - B MiH. fonnapos CLUA 1,540.6220 1,867.5680 -326.9
BecnocTaBoyHbIl hopapaHbii koHTpakT RUB/USD, % craska (180 gHen)* 4.37/443 4.37/442 Hig -
Monrosoit pbiHok - (MMBB)

O6bem TOProe KOPMOPATUBHBIMM 1 MyHWULMNANBHBIMK 0Bnmraumsmm (Bkntodas Pr1C), mnpg py6.* 11.3 9.20 210 &
0O6bem 61pXEBbIX TOProB (CyBepeHHble pybreBble 3auMcTBOBaHMS), Mnpa py6.* 4.26 5.00 0.74 ¥

* [laHHble 3a nocrneaHi TOpro.bIi AeHb.
** To ntoram aykuvoHa 3a 30.03.2007.
***To utoram aykumoHa 3a 12.07.2007. lata opepTsl - 15.03.2007.

CblpbeBble TOBapbI

MokasaTtensb Eamsm.  LeHa

W3meHenue | U3m.3a Hepento, W3m.3a mecsi, W3m.3a Tpu Mecsiua,
0 [

C Hayana roga no CerofHsiLUHUiA AeHb,

% % %
HedhTb
BRENT USD/6pn 78.3 -0.19 2.25 8.00 19.5 30.3
URALS USD/6pn 744 -1.52 1.14 8.30 19.6 329
WTI USD/6pn 74.0 -0.18 1.66 8.80 17.3 21.2
MeTannbi
AntoM1HMiA USD/r 27433 0.19 -0.53 1.60 -4.10 -3.10
3onoto USD/yHy.  667.2 0.34 0.99 1.60 -3.30 4.80
Hukenb USD/T 31990.0 -0.047 -2.01 242 -33.9 -4.00
Cranb (xonoaHblit npokart) USDir  615.0 - - 0.00 -2.40 6.00
Cranb (ropsyuii npokar) USD/r  550.0 - - 0.00 -3.10 8.90
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[doxopgHocTb py6neBbix obnuraummn

Data
ocpepThl

[iopa-

Doxog- U3m.3a |HomuHanbHbi Z | LA

HOCTb  JeHb cnpsg  cnpag
% 6.n. 6.n. 6.n. |
[ocynapcTBeHHbIe

HonroBoi MHCTpyMeHT  LleHa

ner

arta
noraweHus

CraBka
KyMnoHa

%

06bem
Bbinycka

MIH.py6.

KpeauTHbI#
PEUTMHr
(S&P/Moody's/
Fitch)

003 25057 103.95 0.050 5.83 -2.39 - - 2.29 20.01.10 740 40817 BBB+/Baa2/BBB+
003 25058 101.02 -0.026  5.07 3.05 - - 0.77 30.04.08 6.30 40655 BBB+/Baa2/BBB+
03 25059 100.73 0.00 6.00 -0.020 - - 3.15 19.01.11 6.10 41000 BBB+/Baa2/BBB+
003 25060 100.55  -0.00010 559  -0.050 - - 1.69 29.04.09 580 41000 BBB+/Baa2/BBB+
0d3 25061 100.14 0.00 587 -0.010 - - 2.58 05.05.10 580 31000 BBB+/Baa2/BBB+
0®3 26198 99.52 0.00 6.10 0.00 - - 4.51 02.11.12 6.00 42117 BBB+/Baa2/BBB+
0®3 26199 100.31 -012 617 291 - - 4.28 11.07.12 6.10 11863 BBB+/Baa2/BBB+
0®3 27019 100.14 0.00 - - - - 0.00 18.07.07 - 8800 BBB+/Baa2/BBB+
0®3 27020 100.25 000 573 -19.3 - - 0.06 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27026 101.36 0.00 565 -0.24 - - 1.57 11.03.09 7.00 16000 BBB+/Baa2/BBB+
0®3 28002 106.16 0.00 0.56 -3.81 - - 0.63 12.03.08 10.00 8800 BBB+/Baa2/BBB+
003 28003 107.00 0.00 0.4 -3.28 - - 0.73 16.04.08 10.00 8800 BBB+/Baa2/BBB+
003 28004 109.55 0.00 454 -0.80 - - 1.69 13.05.09 10.00 8800 BBB+/Baa2/BBB+
003 28005 107.90 0.00 559 -0.65 - - 1.75 03.06.09 10.00 9028 BBB+/Baa2/BBB+
0d3 46001 103.12 0.00 5.19 214 - - 0.64 10.09.08 10.00 60000 BBB+/Baa2/BBB+
003 46002 109.72  -0.00030  6.01 -0.15 - - 3:59 08.08.12 9.00 62000 BBB+/Baa2/BBB+
0d3 46003 109.65 0.00 586 -0.43 - - 218 14.07.10 10.00 37298 BBB+/Baa2/BBB+
0®3 46005 48.60 0.00 6.92 0.19 - - 10.78 09.01.19 0.00 27477 BBB+/Baa2/BBB+
0®3 46010 76.21 0.00 843 0.17 - - 13.71 17.05.28 0.00 30000 BBB+/Baa2/BBB+
0®3 46011 87.00 025 6.95 -2.27 - - 12.68 20.08.25 0.00 30000 BBB+/Baa2/BBB+
0d3 46012 66.50 000 722 0.12 - - 14.56 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.50 -0.00090 6.18 -0.11 - - 5.05 29.08.18 9.00 58290 BBB+/Baa2/BBB+
003 46017 107.00 0.050 6.27 -0.85 - - 6.35 03.08.16 850 80000 BBB+/Baa2/BBB+
003 46018 111.84 0.025 6.41 -0.35 - - 8.50 241121 9.00 111938 BBB+/Baa2/BBB+
003 46019 60.35 0.00 691 0.22 - - 8.87 20.03.19 0.00 26000 BBB+/Baa2/BBB+
003 46020 103.21 -0.0064 6.76  0.060 - - 12.58 06.02.36 6.90 64000 BBB+/Baa2/BBB+
0d3 46021 100.90 0.049  6.31 -0.73 - - 742 08.08.18 8.00 30000 BBB+/Baa2/BBB+
03 48001 111.00 0.00 6.15 -0.030 - - 6.76 31.10.18 7.75 24099 BBB+/Baa2/BBB+
WHdopmaunoHHble TexHonormm
TeHsop 100.05 -0.050 1245 6.58 735 708  20.05.08 0.82 17.11.09 12.20 500 e
MalwumHocTpoeHme
AsToBA3-3 100.25 0.025 7.5 -3.00 239 213 24.06.08 0.92 22.06.10 7.70 5000 -]
AsTonpubop 99.95 021 1322 -719.5 881 825 31.10.07 0.29 29.04.09 12.80 500 -1
Baroxmatu-1 101.10 -1.30 1255  156.6 740 714 0.90 19.06.08 13.50 300 VeSS
Baroxmaru-2 98.50 -0.70  13.16 88.5 801 775 18.06.08 0.90 15.12.10 11.00 1000 e
Bexa-V/HBect 99.95 -0.060 13.18 10.8 834 792 04.03.08 0.60 02.03.10 12.75 700 e
BKM 100.42 0.065 9.43 -8.35 430 404 0.86 04.06.08 9.75 1000 e
BonrabypmaL 99.95 -0.041 1137 19.0 704 648 10.10.07 0.23 08.10.08 11.00 600 -]
TA3-chuH 100.46 0.010 7.78 -2.16 301 256 12.02.08 0.56 08.02.11 8.49 5000 -]
Tmapomatucepsuc 101.11 -0.11  8.69 134 358 331 27.05.08 0.84 24.11.09 9.90 1000 -]
I'C Cyxoro 100.58 0.025 7.69 -1.35 198 197 24.09.09 201 26.03.17 7.85 5000 -]
[T-T3L-3 100.25 -0.21  10.31 30.6 529 498 0.73 18.04.08 10.45 1500 -]
[T-TOL-4 100.56 -0.11 10.67 6.37 500 496 1.89 02.09.09 10.71 2000 -]
EMK-1 99.95 0.00 9.69 0.48 539 483 04.10.07 0.22 02.10.08 9.35 1000 VeSS
VxMatu-2 101.08 -0.025 1242 2.68 728 701 0.89 17.06.08 13.35 1000 -1
VpkyT-3 104.40 0.00 729 -0.12 136 143 2.77 16.09.10 8.74 3250 - [Bal/ -
Kamas-2 100.65 -0.0081  8.00 0.63 273 250  19.09.08 1.12 17.09.10 8.45 1500 e
Kvposckui 3asop 101.20 0.00 827 -0.22 299 277  24.09.08 1.13 24.03.10 9.20 1500 eSS
KMMO-®uHaHe 100.56 022 895 -20.5 369 346 16.09.08 1.10 16.03.10 9.30 1000 e
Kpnorenmatu-2 100.00 0.00 9.98 -0.100 481 456 0.96 08.07.08 9.75 500 -]
JIBP-UHTepdnHTpeitn 99.85 -0.20 15.59 26.6 1048 1,021  29.05.08 0.83 26.11.09 14.90 300 -]
Jlomo-3 100.30 -0.100 10.70 59.2 647 594  16.09.07 0.17 05.09.09 12.50 1000 -]
Mul-1 101.00 0.00 740 -0.13 178 173 1.77 03.06.09 7.85 1000 -]
Mul-2 100.62 -0.025 8.03 3.77 314 275 11.03.08 0.63 06.09.11 8.90 3000 -]
MoToBun.3aBoap! 100.02 0.023 1082 1573 677 662 26.07.07 0.04 22.01.09 10.00 1500 -]
MoTtopoctpouTtens 100.10 -0.30 11.51 175.2 726 673  20.09.07 0.18 19.03.09 12.00 800 VeSS
O3HA-1 100.40 -0.13 993 324 537 484 11.12.07 040 08.12.09 10.80 500 -1
OM3-5 103.10 0.100 7.33 -5.46 164 161  01.09.09 1.93 30.08.11 8.80 1500 eSS
nv3 100.10 000 933 1113 527 509 24.07.07 0.04 21.07.09 9.90 1200 e
[MpomTpakTop 100.29 0.039 9.07 -4.60 390 365 0.94 03.07.08 9.20 1500 eSS
[MpomTpakTop-2 103.01 0.010 944 -0.66 372 371 20.10.09 2.03 18.10.11 10.75 3000 -]
MTNA-®uHaHe 100.55 -0.025 8.98 6.46 452 396 14.11.07 0.33 11.11.09 10.60 500 -]



fonroBo# nHcTpymMeHT  LleHa Doxop- W3m.3a [HomuHaneHemi Z | Od‘:)l:;:bl nl'&e‘a' 0 OFEI.aHTeaHMﬂ S;:::: Bgﬁ;;’,i:a K’;,Z‘%r_'rw;'ﬁ
HOCTb  fdeHb cnpan (S&PIMoody's/
% 6.n. 6.n. | ner % MIH.py6. Fitch)
Pocsepton 100.70 0.040 7.41 -12.9 290 235 27.11.07 0.36 26.05.09 9.30 800 -]
CantotOHepr 100.44 0.010 8.93 -3.24 431 380 0.44 25.12.07 9.80 3000 -]
Catyph-1 99.85 0.045 9.30 -7.03 437 401 0.66 23.03.08 8.90 1500 -]
Catyph-2 100.92 -0.030 7.95 4.21 303 266 21.03.08 0.66 20.09.11 9.25 2000 BV S
CeBCTABTO 101.75 -018 7.36 8.06 155 158 2.25 21.01.10 8.00 1500 -]
COK-AsTokoMN 101.02 0.32 10.82 -45.9 578 549 0.74 24.04.08 12.00 1100 -/~
CTWH-cpuH-1 100.23 -0.73 1561 117.9 1067 1,031 0.67 01.04.08 15.50 300 -/
TB3-3 101.10 -0.050 8.14 5.35 299 274 20.06.08 0.91 18.06.10 9.25 1000 -/~
TpaHcmaru-2 101.12 -0.84 7.98 58.4 252 238 12.02.09 1.46 10.02.11 8.60 4000 -/
YMMO 101.27 011 820 12.2 305 279 19.06.08 0.90 17.12.09 9.50 4000 -]
YpanBar3¢ 101.44 0.00 827 -0.30 299 2717 1.14 30.09.08 9.40 2000 -]
YpanBar3¢-2 100.30 0.070 7.95 -36.1 366 310 03.10.07 0.21 05.10.10 9.35 3000 -]
OMAnbsHC 101.00 0.036 9.1 -4.46 393 368 11.07.08 0.96 08.07.11 10.00 2000 -]
OHepromalu 102.30 -0.095 8.83 10.9 372 345 27.05.08 0.84 221111 11.50 700 BV S
MeTannypruyeckue 1 aobbiBatowme
AmypmeTann 102.30 013 898 -5.65 316 320 2.29 26.02.10 9.80 1500 -/
AwypmeTann-2 101.35 025 874 -11.3 291 295 2.31 26.02.10 9.15 2000 -]
Benox-1 101.04 014 867 -8.29 305 300 1.76 03.06.09 9.10 1500 -]
Benox-2 101.60 046 857 -24.8 290 286 27.08.09 1.91 23.02.12 9.25 2000 -]
3onoto Cenuraapa-2 100.15 -0.030 13.21 3.59 806 780 25.06.08 0.91 21.12.11 13.00 500 -]
Koke 101.80 0.00 8.2 -0.13 249 243 1.80 16.07.09 8.95 3000 BV S
Koke-2 101.50 050 822 219 237 242 18.03.10 2.38 15.03.12 8.70 5000 -]
MarHesut 100.25 0.049 822 -3.93 281 265 1.37 18.12.08 8.25 1500 -/~
MarHesut-2 100.89 -0.034 834 2.22 281 271 28.03.09 158 28.03.11 8.75 2500 -/~
MavpWHB-2 100.10 0.070 10.71 -21.3 620 565 0.36 27.11.07 10.80 1000 -/~
MawplHB-3 100.04 -0.065 11.40 5.63 607 584 1.23 01.04.09 11.15 2000 -/
Makeu-T'pynn 99.59 048 1415 -328.9 993 941 13.09.07 0.16 12.03.09 11.25 3000 -]
Metanncepsuc-1 100.11 -0.36  10.60 46.6 549 522 28.05.08 0.84 23.05.12 10.50 1500 -/
Metap ®uH 99.68 0.035 13.75 -4.55 861 835 12.06.08 0.88 10.06.10 12.95 500 -]
Meuen 99.20 0.00 7.98 1.84 349 293 0.35 22.11.07 5.50 2000 -]
Meuen-2 103.70 0.012 7.09 -0.60 120 127 16.06.10 2.64 12.06.13 8.40 5000 -]
M3 CepoBa 99.98 -0.065 8.94 459 346 333 1.50 27.02.09 8.75 2000 -]
HwxMeHckoe-1 100.30 0.00 11.87 -0.24 670 644 0.95 08.07.08 12.00 400 BV S
HwxJleHckoe-2 101.32 -0.096 12.57 5.85 696 690 1.75 18.06.09 13.00 550 -]
HM3 um.KysbmmnHa 100.00 -0.050 11.04 62.3 692 655 16.08.07 0.08 14.02.10 11.00 1200 -/~
HOK-2 100.58 -0.23  12.07 22.0 681 658 25.09.08 1.11 22.09.11 12.30 400 -/~
OMK-1 101.45 0.00 764 -0.51 250 224 0.88 12.06.08 9.20 3000 -]
PMK-®uHaHc-1 100.88 -0.020 8.55 0.83 269 275 243 06.04.10 8.75 3000 -/
PycAn-3 100.38 0.00 6.97 -0.090 169 147 1.13 21.09.08 7.20 6000 -]
Csob6Cokorn-2 100.02 -0.48 11.93 146.4 744 688 0.35 22.11.07 11.75 600 -] -
TexHukonb 100.80 0.070 9.14 -9.70 405 378 14.05.08 0.80 11.11.09 10.00 1500 -]
TMK-2 101.19 017 6.95 114 142 132 1.58 24.03.09 7.60 3000 B+/B1/ -~
TMK-3 100.76 0.0090 6.72 -2.21 191 148 19.02.08 0.58 15.02.11 7.95 5000 B+/B1/ -
TYM-2 100.00 0.00 8.12 -0.12 359 305 0.38 02.12.07 8.00 1000 -]
‘c’ﬁﬁgéjgm npeLws. 99.12 0025 1345  -3.00 831 805 120608 088 100610 1200 1500 =ff=f=
Ypananextpomess 100.66 011 812 506 228 233 020310 235 280212 825 3000 Sy
Xainenglona 99.54 022 14141  -354 915 881 069 020408 1275 750 =f=fj=
uTn3-1 102.18 0076 744 953 199 173 180608 090 160610 950 3000 wl ]
HepgBuxumocTb

ApamaHt 101.30 -0.27 10.77 326 565 538 0.86 05.06.08 12.10 500 -/
ApamaHT-2 101.62 012 10.32 -10.4 498 478 20.11.08 1.25 20.05.10 11.25 2000 -/
ApTyr 100.05 -020 13.22 51.9 863 811 191207 042 17.12.08 13.00 500 -]
'nMocCrpoir-2 100.44 0.040 899 -26.9 474 420 20.09.07 0.18 17.03.11 11.50 4000 -/
[esenonmeHT-tOr-1 100.08 0.030 1273 413 763 736 20.05.08 0.82 18.05.10 12.50 1000 -]
[IKC ®XC Pb 99.90 0.25 12.56 -75.9 805 750 27.11.07 0.36 24.11.09 12.00 500 -]
MHkoM®uH-1 100.89 0.095 12.90 -8.40 756 734 1.24 28.03.09 13.10 1250 BV S
Kamckast gon.-2 101.00 0.00 978 -4.42 544 486 0.24 17.10.07 13.50 200 -]
Kamckas gon.-3 100.61 0.020 12.62 -2.83 750 723 09.06.08 0.85 04.06.09 12.80 500 BV S
KpacHblit Boratbipb 100.10 0.0050 11.06 -0.94 629 583 14.02.08 0.56 11.02.10 11.00 2000 -/~
JleHCneuCMY-1 101.20 -0.050 9.51 6.89 453 419  24.04.08 0.70 22.04.10 11.25 1000 B/ /-
JleHCneuCMY-2 101.68 0.00 952 -0.58 435 408 23.07.08 0.94 20.01.10 11.44 1500 B/ /-
JICP pynn 101.00 -0.020 859 2.62 368 330 0.65 20.03.08 10.00 1000 --IB1/ --
JICP WnBect 102.02 0.00 842 -0.75 330 303 03.06.08 0.86 08.12.09 10.70 2000 -/
Metpoctpoit 100.25 0.00 823 -0.11 328 293 28.03.08 0.68 23.09.11 8.47 1500 -]
MWAH-[eB 99.47 -0.080 13.27 8.56 804 779 02.09.08 1.05 02.03.10 12.37 2000 -]
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HOCTb  AeHb cnpag (S&P/Moody's/
6.n. 6.n. | ner % MIH.py6. Fitch)
M-WHpyctpus 106.03 -0.12  10.66 3.62 466 473 3.21 16.08.11 12.25 1000 -]
Mupakc 102.22 -0.075 858 6.69 337 311 1.02 19.08.08 11.50 1000 -- IB2/B
Mupakc-2 104.66 0.16  8.76 -8.84 308 305 1.93 17.09.09 10.99 3000 -- IB2/B
MepecaeT-WHB-1 100.56 -0.74 1554 3832 1124 1,069 0.21 02.10.07 17.50 200 -]
MWK-5 100.44 -0.010 847 1.55 383 325 0.46 20.05.08 9.20 1120 -]
PUlpynn 100.10 021 12.05 -24.9 690 664 26.06.08 0.92 26.12.09 11.85 1200 -]
Py6un 100.30 -0.100 11.02 411 667 611 16.10.07 0.25 13.10.09 12.15 1200 — -]~
CYy-1553 100.85 -0.040 897 6.62 417 373 20.02.08 0.57 15.02.12 10.30 3000 -]
CyBap-KasaHb 100.40 0.050 12.18 -8.10 723 688 01.04.08 0.68 31.03.09 12.50 900 BV
Catn pynn-1 101.50 0.30 11.60 -8.64 555 561 3.77 15.05.12 11.70 1000 -]
FOCKK 100.00 0.00 13.41 -0.17 824 799 0.93 01.07.08 13.00 600 -]
HedhTerazoBble
lasnpom-4 105.01 0.040 6.18 -1.92 35 39 2.30 10.02.10 8.22 5000 BBB/A3/BBB-
[a3npom-5 99.00 -1.44 1235  667.6 803 747 0.23 09.10.07 7.58 5000 BBB/A3/BBB-
l"a3npom-6 101.45 -0.025 6.28 1.20 61 58 1.90 06.08.09 6.95 5000 BBB/A3/BBB-
["a3npom-7 101.42 060 6.20 -29.0 44 46 213 29.10.09 6.79 5000 BBB/A3/BBB-
l"a3npom-8 102.50 -0.0000100 6.42  -0.030 38 45 373 27.10.11 7.00 5000 BBB/A3/BBB-
l"a3npom-9 103.04 -0.084  6.76 1.60 57 65 5.23 12.02.14 7.23 5000 BBB/A3/BBB-
["a3akc 101.08 -0.15 946 174 431 405 19.06.08 0.90 13.12.10 10.50 1000 -]
WuTerpa-1 102.65 0.00 8.9 -0.28 344 332 1.54 20.03.09 10.50 2000 -]
WuTerpa-2 103.53 022 921 10.5 344 346 011209 214 29.11.11 10.70 3000 -]
Wtepa 100.61 -0.0050  8.26 0.30 371 317 0.39 07.12.07 9.75 2000 -]
Komnneke 99.68 -0.025 13.23 2.96 804 777 07.08.08 0.97 04.02.10 12.50 1000 -]
Tlykoin-2 101.85 0.100 648 -4.86 70 73 217 17.11.09 7.25 6000 BBB-/Baa2/BBB-
Jlykoiin-3 102.20 0.060 6.62 -1.67 57 64 3.84 08.12.11 7.10 8000  BBB-/Baa2/BBB-
Jlykoiin-4 103.80 082 6.77 -16.2 58 67 5.20 05.12.13 7.40 6000 BBB-/Baa2/BBB-
Mapuiickuit HN3 100.22 0.042 11.21 -3.57 582 565 1.34 16.12.08 11.10 800 -]
Mapuiickuit HM3-2 100.52 020 11.69 -24.2 654 628 19.06.08 0.90 16.12.10 12.00 1500 BV
Mocobnras-1 100.16 - 884 - 349 330 14.11.08 1.27 17.05.11 8.80 2500 -]
Mocobnras-touH 102.50 043 823 -46.9 305 275 0.97 21.12.08 10.75 1000 -]
HK AnbsiHc 101.12 -0.080  8.51 414 281 279 16.09.09 1.97 14.09.11 8.92 3000 -]
PyccHedtb 76.27 1.08 3376 -1374 2838 2820 12.12.08 1.33 10.12.10 9.25 7000 -]
CaxaTpaHcHeghTeras 102.08 012 958 -15.1 446 419  04.06.08 0.86 02.12.09 11.90 1500 -]
CrpoittpaHcraa 101.64 064 7.90 -74.9 274 248 0.92 25.06.08 9.60 3000 -]
Toan 98.60 0.00 14.13 0.40 900 874 12.06.08 0.88 10.12.09 12.00 2000 -]
Tonnpom-1 100.08 0.00 1298 -0.080 798 765 18.04.08 0.71 16.04.10 12.50 500 — -]~
YamHedTnpos 101.00 -0.080 8.83 7.69 359 336 1.07 01.09.08 9.50 1500 -]
®asToH-A3po 99.90 0.00 10.96 0.37 624 576 31.01.08 0.52 30.07.09 10.50 1000 BV
noTpeﬁMTenhCKMe TOoBapbl U Po3HuUYHas Toprosnsa

Asbyka Bkyca 100.68 0.00 9.98 -0.66 528 479  22.01.08 0.50 21.07.09 10.99 1000 -]
ANMNU-NHBecT 100.20 020 9.03 -2015 488 445 24.08.07 0.10 21.08.09 10.99 1500 — -]~
Anbkop n Ko 100.11 0.010 10.68 -3.21 612 558  11.12.07 0.40 08.12.09 10.75 1500 -]
Anteku 36.6 101.60 -0.0025 9.86 0.14 469 444  01.07.08 0.94 30.06.09 9.89 3000 BV
Apbat 100.26 -0.045 1045 5.25 530 504 0.90 20.06.08 10.50 1500 -]
AtnanT-M-1 100.21 -0.026 12.08 7.85 762 706 15.11.07 0.33 13.11.08 12.52 1000 BV
BaHaHa-Mama 100.00 -020 11.42 77.2 703 646  26.10.07 0.28 23.10.09 11.25 1000 -]
Benaskomnnext 99.50 0.00 1367 0.14 863 834 24.04.08 0.74 22.10.09 12.60 500 -]
Bueat-1 100.30 0.025 12.05 -2.37 674 653 21.10.08 1.18 20.04.10 12.00 1000 -]
Buktopus 100.95 -0.80 9.95 58.9 453 436 1.40 29.01.09 10.40 1500 -]
Buktopusi-2 101.71 0.0040 10.37 -0.25 456 459 2.23 16.02.10 10.89 1500 -]
Jet mup-L 101.36 0.064 843 -1.47 220 227 5.85 26.05.15 8.50 1150 -]
%3¢ Cu 100.82 0075 8.71 -6.69 340 319 23.10.08 1.21 20.10.11 9.25 2000 -]
Ix3chCun-2 97.00 0.00 13.68 6.12 914 860 0.38 04.12.07 5.00 1200 B-/ /-
[ukas Opxuaes 100.20 -0.080 10.19 35.3 586 530 11.10.07 0.24 09.04.09 10.70 1000 -]
Iuken 96.00 -0.55 10.86 20.0 488 496 3.09 17.03.11 9.25 3000 BV
[ukenc 100.10 0.00 11.07  0.050 625 579 20.01.08 0.52 20.07.09 11.00 1800 -]
[omo-OuH 99.99 0.090 12.86 -17.3 809 763 0.55 14.02.08 12.50 1000 BV
EBpoceTb-2 100.19 0.030 991 -8.92 538 483 04.12.07 0.38 02.06.09 10.25 3000 -]
EpvHas EBpona 100.00 0.00 11.01  0.030 571 549 16.10.08 1.18 14.10.10 10.75 1200 -]
3asogb! Mpocc-1 100.34 0.00 1257 -0.070 758 724 17.04.08 0.71 22.04.10 12.50 1000 -]
VKC 5 100.00 0.00 7.74 -0.060 182 191  06.07.10 2.72 01.07.14 7.60 9000 -]
Vmnroans 100.00 -0.040 11.33 96.0 727 710 01.08.07 0.04 30.07.08 11.30 300 -]
VHkom-laga-1 100.65 -0.014 1046 2.91 598 542 0.34 22.11.07 12.00 700 — -]~
VHkom-laga-2 101.10 -0.20 10.40 36.9 562 517  15.02.08 0.56 12.02.10 12.00 1400 -]
VHnpom-2 100.40 0.00 870 -0.44 329 311 19.07.07 1.37 15.07.10 10.70 1000 — -]~
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HOCTb AeHb cnpap (S&PlMoody'sI
6.n. .. 6.n. | ner % MIH.pY6. Fitch)
Vhnpom-3 100.95 022 834 179 298 280 19.11.08 128  18.05.11 895 1300 Sy
Vckpacodhr-2 101.92 094 1279 447 700 701 220 020310 1330 300 =fl=f=
Kapycens 10190 0100 817 895 290 267 180908 111 120913 975 3000 Yy
Koneiika-1 100.64 0045 894 571 381 354 089  17.0608 940 1200 B =fj
Koneika-2 100.25 020 880 -144 333 320 180209 149 150212 870 4000 B/ /-
Koneika-3 101.77 022 965 -6.46 361 367 370 150212 980 4000 ==
Kopa 100.09 213 1235 4687 766 717 150108 049  1407.09 1200 1000 Sy
NagepHa 101.62 038 977 336 448 426 091008 116 080410  11.00 1000 =fl=f=
M.Buaeo 100.90 000 741 238 292 237 211107 035 181109 1000 2000 Sy -
MarHur 102.30 015 764 118 228 209 128 191108 934 2000 =fl=f=
MarHuT-2 100.80 011 801 482 216 221 260310 242 230312 820 5000 Sy
Mapra-1 99.11 011 1656  -153 1146 1,119 082 220508  14.84 700 =fl=f=
Mapra-2 99.55 018 1356  -50.9 901 847 071207 039 061209 1200 1000 Sy
Mapra-3 9885 0050 1582 122 1110 1,061 010208 051 020811 1300 2000 == fj
Marpuya 9960  -0.019 1268 160 730 712 132 101208 1200 1200 Yy
MUP-OuH-1 100.17 0018 1033  -460 570 519 045 271207 1050 1000 == fj
MoHeTka 100.20 000 1023  -0.58 577 521 151107 033 140509 1070 1000 Sy
Mocmapt-1 100.07 065 1115 948 613 582 17.0408 073 120412 1100 2000 =fl=f=
HogYepem-2 99.00 050 1329  76.0 828 796 073 220408 1130 300 Sy
Hosble YepemyLuiki-1 99.99 000 1123 0.0 593 571 141008 117 111011 1095 1000 =fl=f=
%ﬁiﬂggﬁw"e 100.00 025 784 104 196 202 190510 258 160512 770 3000 Sy
MapkeT-Xonn 1 100.40 0050 1335  -4.99 808 785 30.09.08 113 300310  13.10 300 == fj
Marepcon-MHBect 10040 0026 988  3.05 474 448 190608 089 171209 1000 2000 -
Mepekpecok 100.06 000 004 0.0100 515 -539 098  0807.08 010 1500 =fl=f=
Mpotek 100.10 0070 9.04  -356 328 330 041109 210  02.11.11 890 5000 Sy
Camoxsan 99.90 0025 1181 371 678 648 230408 074 211009 1140 1500 =fl=f=
CaHBail 100.20 0.067 1007  -556 469 451 131 031208 1000 1000 Sy -
Copyc 99.45 0100 1255  -34.3 812 755 081107 031  0511.09 1020 1200 =fl=f=
CTONMY.raCTPOHOMBI 100.85 000 792 -0.13 260 245 210808 104 200809 860 1500 Sy -
TexHocuna 99.92 000 1032 -0.100 520 493 290508 084 260511 1000 2000 =fl=f=
TOMN-Khutra-2 101.34 012 968  -9.90 429 412 111208 133 091210 1051 1500 Sy
Yebaoiin-OnTar-1 99.90 0031 1245  -466 743 712 170408 072 150410 1200 1500 =fl=f=
Xonugeit GuHaHc-1 101.19 0.040 1031 -390 503 481 021008 114 010410 1115 1500 -
30KO-2 10079 -0010 912 128 442 392 250108 050 220110 1050 1500 == fj
toTC-2 97.00 000 1445  0.40 909 891 128 251108 1150 1200 -
npOVI3BO,ElCTBO NPOAYKTOB NUTAHUA U HAaNUTKOB
AnagyLkuH-2 103.03 026 1109  -13.1 53 535 251109 209 231111 1230 1000 ===
Anan 100.00 150 1448 977 886 881 177 300609  14.00 150 Sy
Awren (AV)-1 99.40 000 1006 145 559 504 033 151107 800 1200 == fj
ApHecT OH 100.15 000 958 -0.050 453 424 230408 075 290409 960 600 -
BanTuka-1 100.80 000 644 195 196 141 034 201107 875 1000 == fj
Banmumop-3 10029  0.0036 1049  -2.29 603 547 151107 033 150508 1125 800 Sy
Bopoayto 99.75 0.00 11.06 -0.0100 592 566 18.06.08 090 161209 1050 2500 =fl=f=
Bpasepc u Ko 100.13 043 1273 325 814 761 211207 042 251209 1250 500 Sy
BB[-2 10450  -0094 762 307 165 174 301 151210 900 3000 BB-/B1/ -
BOIK. TEKCTU.KOMTT. 100.16 0020 1242 556 782 730 211207 043 181209 1250 1000 Sy -
BocTok-Cepaitc 100.74 000 999  -062 511 472 130308 063  10.09.09 1099 1500 =fl=f=
rOTaK-2 100.34 026 1035  -31.7 520 494 19.0608 090  18.06.09 1050 1500 Sy -
[biMoB 10063  -0045 1036 594 528 501 020508 077  30.10.09  10.99 800 =fl=f=
VHmapko 100.20 000 1023  -053 563 511 211207 043 191208 1050 1000 -
Whypucr-1 101.25 000 865 -0.070 279 285 246 210410 900 1000 == fj
Kapar-2 100.10 045 1207 374 745 693 251207 044 221209  12.00 500 -
NeGensHcKmi-2 100.30 0.00 = = = = -~ 020310 618 1500 - /Bag/ -
“C";‘(‘;:bfl’ﬂ“gx'* 99.69 015 1436 1340 1019 972 30.0807 012 260209 1150 1000 By
MKX-2 99.99 025 1156  -452 674 631 260208 058 250809 1290 1000 =fl=f=
Haryp Mpogykr-2 99.00 140 1364  368.1 905 853 181207 042 160609 1075 1000 Sy
HyTpuHBecTXona-1 100.37 030 937 370 424 398 10.06.08 087  09.06.09 950 1200 =fl=f=
Omena-XonavHr 101.50 0100 1122  -60.2 692 636 021 031007  18.00 50 -
0CT-2 99.75 000 1328 0.1 847 801 058 080508 1250 1000 == fj
Orey.fiekapcTsa-2 100.08 0025 947  -290 534 492 21.0807 010  17.0209 1025 1300 Sy
OX3-1HBeCT 99.90 0050 1322  6.86 813 785 21.0508 080 181109 1250 900 =fl=f=
04aKoB0-2 97.50 4190 11.08 1853 582 559 112 19.0908 850 1500 Sy
Mapkac-M-2 100.49 029 1098  -153 524 524 191109 207 171111 1080 1000 =fl=f=
Musgom-1 99.82 015 1354 140 824 802 231008 118 220410  13.00 1000 Sy -
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6.n. .n. 6.n. | ner % MIH.py6. Fitch)
N3¢ Cotos 99.00 0.00 14.87 5.65 1055 999 0.23 09.10.07 10.00 300 e
Pecrtopatc-2 99.62 -0.49 10.82 58.4 566 540 0.93 02.07.08 10.00 400 e
Pecropatc-3 100.35 -0.050 10.55 6.14 544 517  30.05.08 0.85 26.11.10  10.75 1000 -]
Petan 100.05 1.05 10.09 -86.5 470 453 10.12.08 1.33 09.12.09 9.90 1000 -]
PycTekcTunb-2 95.55 045 1815 54.5 1295 1,263 0.99 05.03.09 1275 1000 -]
PycTexctunb-3 99.40 0.00 14.73 2.35 1037 979  23.10.07 0.26 20.10.09 12.00 1200 -]
CAH WHtepbpto-2 101.50 0.00 733 -0.090 166 163 1.90 13.08.09 8.00 4000 -]
CuHeprus 99.89 -0.13  11.29 51.9 691 634 24.10.07 0.27 22.04.09 10.70 1000 -]
Cnaprak-KasaHb 100.01 0.00 13.38 0.34 870 819 0.49 23.01.08 13.00 500 VeSS
Tanocto 100.05 -020 969 1435 549 499  07.09.07 0.14 06.03.09 10.00 1000 -1
YepemyLuki 99.98 0.00 11.61 0.24 677 635 03.03.08 0.60 02.03.09 11.30 700 YRS
OpKOHNPOAYKT 99.86 -0.045 1191 7.83 703 664 13.03.08 0.63 10.09.09 11.40 1200 e
FOHMMMAK 102.40 -0.080 8.67 4.10 299 296 08.09.09 1.93 06.09.11 9.75 2000 eSS
FkoBnesckuit 100.00 0.00 12.19 -0.25 781 724 26.10.07 0.28 31.10.08 12.00 1000 -]
PernoHanbHble U MyHULMNanbHbIe
AHrapck 104.50 0.00 8.66 -1.75 357 323 0.80 21.11.08 14.00 150 VeSS
Balukupus-4 100.24 -017 652 105.5 230 178 0.16 13.09.07 8.02 500 BB/Bal/ -
Batukupns-5 102.86 0.00 6.76 -0.16 100 102 212 04.11.09 8.02 1000 BB/Ba1/ -
Benrop.o6n.-1 104.38 -0.14  7.76 16.0 270 242 0.76 29.04.08 13.50 320 -]
Benrop.o6n.-3 102.50 0.049 773 1.65 178 186 2.90 10.11.10 8.38 2000 -]
Benrop.obn.-4 101.15 0.00 781 -0.050 177 185 3.59 19.10.11 8.24 1020 -]
Bonrorp.o6n.-2 103.25 025 802 20.3 269 244 1.23 11.06.09  10.99 600 Bt/ -/ -
Bonrorp.o6n.-3 103.80 012 784 8.50 245 225 1.34 17.06.10 11.00 700 B4/ -/ -
Bonrorp.o6n.-4 100.75 -0.010  7.95 0.35 206 213 2.57 19.05.10 8.10 550 B4/ -/ -
Bonrorp.o6n.-5 99.00 -240 853 79.4 253 261 321 15.05.12 8.35 1000 -]
Bonrorpag 102.15 000 7.15 -0.67 198 171 0.95 17.07.08 9.70 450 VeSS
BopoH. 06n-4 105.45 012 881 -3.12 274 280 4.03 25.06.12 10.00 1000 -1
BopoH.061.-1 102.28 -026 7.53 61.5 296 243 0.41 15.12.07 13.00 600 VeSS
BopoH.o6n.-2 107.76 0.100 7.72 -6.22 210 205 1.77 18.06.09 12.00 500 -]
BopoH.061.-3 106.71 -129 839 38.4 238 246 3.35 27.06.11 10.25 500 eSS
MpkyT.06m.-1 100.15 0.00 - - - - 0.01 22.07.07 10.00 825 B+ /-
VpkyT.06m.-3 101.85 0.00 7.64 -0.46 224 203 1.34 17.12.09 9.50 1500 B+/ -/ --
VpkyT.06n.-4 100.22 -0.050 748 6.58 244 209 0.75 23.10.08 8.00 900 B+ /-
VpkyT.06n.-5 99.75 -0.100 7.7 6.89 221 199 1.53 24.11.10 7.75 3000 B+/ -/ --
VpkyT.06.-6 102.00 000 6.77 -0.25 17 107 1.71 26.05.10 8.25 1200 B4/ -/ -
KabapauHo-bankapus 101.58 0.00 7.76 -6.66 340 283 0.26 20.10.07 14.00 500 -]
KasaHb-3 101.02 -0.16  7.68 8.28 199 197 1.95 29.08.09 8.00 2300 -1
Kanyx.o6n.-1 101.48 0.00 5.60 -2.30 98 47 0.44 24.12.07 9.00 300 VeSS
Kapenns-10 100.68 0.025 7.90 -0.98 196 203 2.85 14.04.11 8.27 500 B+/-- 1B+
Kapenns-9 100.35 -0.15  7.93 6.98 211 215 2.27 02.06.10 8.15 500 B+/ - /B+
Kuposckas 06n.-1 100.75 -0.082 7.77 9.13 261 230 0.91 22.12.08 8.39 400 -/-/B
Kuposckas 06n.-2 100.90 0.00 787 -0.18 259 227 1.15 24.09.09 8.45 600 -/-/B
Komu-5 102.58 -0.083 7.15 16.1 254 202 043 24.12.07 13.00 500 -- |Ba2/BB-
Komu-6 113.35 -020 715 6.22 124 130 2.72 14.10.10 13.50 700 -- [Ba2/BB-
Komu-7 108.10 -508 730 1040 118 123 462 221113 10.00 1000 -- |Ba2/BB-
Komu-8 100.70 020 725 -3.65 102 109 5.78 03.12.15 9.00 1000 -- |Ba2/BB-
Koctpom.obn.-4 102.20 -0.09%6 7.7 14.3 283 244 0.63 11.03.08 11.00 800 -]
KpacHosip.kp.-3 99.62 0075 6.97 1.7 201 157 0.69 01.10.08 7.00 3000 -]
KpacHospck-3 100.88 016  7.07 -13.8 176 155 1.20 18.10.08 8.50 1000 -1
KypraHckas o6n. 101.20 -0.100 8.98 484 319 322 2.18 17.12.09 9.25 500 VeSS
Jlen.06n.-2 120.85 -0.025 712 0.31 119 126 2.85 08.12.10 14.01 800 BB-/ - /B+
Jlen.06n.-3 129.00 410  7.16 62.0 96 103 5.31 05.12.14 12.50 1300 BB-/ -- /B+
Jiuneukas obn.-1 100.10 0.00 6.56 -0.89 231 178 0.18 19.09.07 7.00 300 -/ -- [BB-
JInneukas obn.-2 101.90 0.00 738 -0.050 147 152 2.70 19.07.11 7.95 1500 -/ -- [BB-
Jivneukas o6n-3 100.00 0.00 763  0.030 189 190 2,07 14.10.09 7.50 300 -/ -- IBB-
MaragaH-1 103.95 0.00 764 -0.82 238 215 1.10 15.09.08  11.00 450 ]
MaragaH-2 103.98 0.00 870 -0.13 282 288 251 31.05.10 10.00 300 -]
Mapuit 3n 100.85 0.00 7.98 -0.100 238 232 1.72 23.05.09 8.25 500 -]
MO-3 100.64 011 374 90.2 -38 78 0.09 19.08.07 11.00 4000 BB/Ba2/ --
MO-4 108.10 0.00 6.26 -0.75 73 62 1.60 21.04.09 11.00 9600 BB/Ba2/ --
MO-5 106.33 0.038 6.37 -2.76 78 61 1.70 30.03.10 10.00 12000 BB/Ba2/ --
MO-6 108.20 0.051 6.61 -1.67 60 69 3.23 19.04.11 9.00 12000 BB/Ba2/ --
MO-7 106.30 0.055 6.93 -1.07 74 82 5.31 16.04.14 8.00 16000 BB/Ba2/ --
Moc-29 105.18 0.00 4.04 -1.86 -109 -135 0.86 05.06.08 10.00 5000 BBB+/Baal/BBB+

Moc-36 106.00 0.00 562 -0.80 22 5 1.35 16.12.08 10.00 4000 BBB+/Baal/BBB+



Romrosoi werpyuers Ui Lo, R R e S e
(S&P/Moody's/
% 6.n. 6.n. | ner % MIH.py6. Fitch)
Moc-38 112.40 0035 605 -1.36 8 17 3.01 26.12.10 10.00 5000 BBB+/Baal/BBB+
Moc-39 110.70 0.00 6.29 -0.14 10 17 5.26 21.07.14 10.00 10000 BBB+/Baa1/BBB+
Moc-40 101.42 000 487  -537 49 9 0.27 26.10.07 10.00 5000 BBB+/Baal/BBB+
Moc-41 107.65 -0.18  6.02 5.94 13 18 2.62 30.07.10 10.00 10000 BBB+/Baa1/BBB+
Moc-42 100.85 0.00 - - - - 0.07 13.08.07 10.00 5000 BBB+/Baal/BBB+
Moc-43 104.16 000 498  -159 11 -38 0.80 17.05.08 10.00 5000 BBB+/Baal/BBB+
Moc-44 110.70 015 634  -245 9 17 6.01 24.06.15 10.00 20000 BBB+/Baa1/BBB+
Moc-47 105.92 000 579  -0.68 23 14 1.63 28.04.09 10.00 10000 BBB+/Baa1/BBB+
Hwxerop.o6n.-2 102.50 0.015  6.73 0.81 165 132 0.77 02.11.08 9.99 2500 - /- [B+
Hwxerop.o6n.-3 104.15 012 693 430 97 104 2.94 20.10.11 8.70 2000 -/ - [B+
Hoocu6.06n.-2 102.20 023 740 60.0 289 234 0.36 29.11.07 13.30 2000 -/ -- BB-
Hoocu6.06n.-3 101.70 -0.13  7.05 8.71 159 143 1.45 15.12.09 8.50 2500 -/ -- IBB-
Hoocnbupck-3 109.00 015 720  -8.66 156 152 1.84 14.07.09 12.00 1000 B+ -/ --
Hosocubupck-4 102.76 041 764  -164 174 181 2.62 24.06.10 8.60 1500 B/~ /-
OANHLOBCKMI paitoH-2 101.85 -0.100  9.16 7.59 376 359 1.35 24.12.08 10.25 350 -/
MeH3eHckasi o6n.-1 103.55 000 745  -0.35 190 179 1.62 13.10.09 9.50 800 --/-- /BB
Camap.o6n.-2 100.05 0.00 6.98 -0.010 104 112 2.84 09.09.10 6.82 2000 BB/Bat/ -
Camap.o6n.-3 103.20 011 687  -324 84 92 3.51 11.08.11 7.60 4 500 BB/Bat/ -
Camap.o6n.-4 100.41 0.0098 7.06 -0.25 98 104 420 20.06.12 6.98 5000 BB/Ba2/ --
Tawm6oBckas 06n. 100.55 000 7.73 -0.040 244 223 1.15 27.09.08 8.00 400 -]
Teep.obn.-3 100.78 0.050 755  -4.18 218 200 1.30 30.11.08 7.95 800 -/
Tomck.06n.-3 100.62 -0.010  7.37 0.90 304 247 0.24 13.10.07 10.00 600 -]
Towmck.06n.-4 99.20 000 753  -0.12 194 186 1.70 09.11.09 8.00 900 -]
Tomck.06m.-5 100.35 022 715  -873 125 130 2.66 26.12.11 8.00 1000 )]
Tomck-1 101.60 000 753  -3.59 305 249 0.34 22.11.07 12.00 300 -/
Tomck-2 100.62 0100 859  -5.84 297 288 1.77 20.05.10 7.58 500 ]
Tynbckas 06n.-1 102.72 0020 718  -1.34 154 150 1.81 28.06.09 8.50 1500 -]
Yamyptus 100.72 013 7.81 9.84 239 223 1.39 27.12.08 8.20 1000 ]
YamypTusi-2 102.09 - 8.04 - 196 202 4.18 10.07.12 8.40 1500 -]
Yeha-4 102.48 -0.025 745 2.10 232 206 0.86 03.06.08 10.28 500 B/ - /-
Yepa-5 101.48 000 7.85 -0.090 204 209 2.23 18.12.09 8.38 500 Bt/ -/ --
Xabap.kp.-6 100.55 -0.18  7.20 13.6 179 156 1.37 24.11.09 8.00 1000 -]
XMAO-2 10362  -0.0050 770  -0.81 259 232 0.84 27.05.08 12.00 3000 BBB-/ -/ --
Yysawms-4 107.53 -0.37  7.64 225 214 202 1.54 27.03.09 12.33 750 -- [Ba2/ -
Yysawmsa-5 102.52 0.012 722 0.33 120 129 3.40 05.06.11 7.85 1000 -- [Ba2/ --
YysaLums-6 101.10 0.00 7.57  -0.040 151 157 3.95 17.04.12 8.24 1000 -- [Ba2/ -
Akytns 103.75 000 7.34 -0.010 123 128 4.60 11.04.13 7.95 2500 B+/ - B+
Akytns-10 104.10 108 755 -128.3 242 215 0.88 17.06.08 12.00 800 B+/ - B+
AkyTns-6 106.61 -0.060 6.93 2.62 122 120 2.00 13.05.10 10.00 2000 B+/ - B+
Akytns-7 102.12 0.00 753 -0.010 143 147 449 17.04.14 7.80 2500 B+/-- B+
AHAO 103.84 0.040 625  -4.89 106 80 0.98 03.08.08 10.00 1800 BB+/ -/ --
AAp.obn.-4 105.13 -0.37 736 20.8 176 170 1.72 26.05.09 10.50 1000 -]
Ap.06n.-5 100.42 000 740 -0.100 197 182 1.40 30.12.08 7.75 500 -/
Ap.o6n.-6 100.90 000 7.03 -0.12 118 119 2.38 19.04.11 7.75 2000 -]
AAp.obn.-7 101.29 0.090 733 432 151 155 2.28 30.03.10 8.50 3500 -/
Cenbckoe x03iCTBO

Arpuka 100.00 0.045 1208  -7.24 713 678 01.04.08 0.68 29.09.09 11.80 1000 -]
Arpokom 101.00 000 945  -0.15 404 388 23.12.08 1.37 21.06.11 10.00 1500 -]
AlpoCoto3 99.91 -0.089 14.01 6.11 845 836 1.64 21.05.09 13.28 500 -]
ArpoxonauHr 100.15 0.00 11.78 53.8 772 745  20.07.07 0.04 24.07.09 13.00 1000 -/
Apxana-1 100.39 0.040 13.06  -5.88 797 769 0.80 28.06.08 13.20 600 -]
Apkapa-2 10082 -0.0050 12.97 0.40 767 743 117 20.02.09 13.31 700 -/
Apkaga-3 100.34 -0.010 13.73 0.95 846 823 02.10.08 1.12 31.03.11 13.65 1200 )]
Benrpankopm-1 100.00 0.00 1133  -0.060 680 626 04.12.07 0.38 02.12.08 10.90 700 -/
Benbii dperat 100.75 -0.30 13.16 80.8 860 806 13.12.07 0.40 17.12.09 14.50 1000 ]
Bonwe6Hblit Kpai 100.02 0.00 11.69 -0.090 716 661 04.12.07 0.38 02.12.08 11.50 500 -]
3epH.komn. HacTiowwa 100.05 -0.050 12.80 6.11 766 740  20.06.08 0.90 18.12.09 12.50 1000 -]
MutnaHa 100.00 0.00 13.07  0.060 827 784 19.02.08 0.57 16.02.10 12.50 1000 -]
Moccenbnpom 100.28 012 1263  -103 725 707 1.32 12.12.08 12.50 1000 -]
MsicKopn Eepocepaic-1 100.49 -0.14  12.57 35.0 799 746 0.41 18.12.07 13.25 1500 -/
Oro-arpo-2 100.20 -0.36 1317 30.9 782 760 1.25 25.02.09 12.95 1200 -]
MABA-2 103.27 000 85  -1.51 348 320 09.05.08 0.77 21.10.11 12.50 1000 -/
Pasrynsit-2 100.60  -0.0043  9.53 0.28 457 423 01.04.08 0.68 27.09.11 10.25 2000 )]
Pasrynait-3 101.75 0.00 1005  -0.16 456 443 20.03.09 1.53 16.03.12 10.99 3000 -]
Pycarpo 101.05 000 754 @ -0.32 236 210 0.95 19.07.08 8.50 1000 -]



e - aTa topa- aTa CraBka  O6bem KpeautHbIi
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6.n. 6.n. 6.n. | ner % MIH.py6. Fitch)
Pycckme Macna-2 9988  -0.065 1296  6.33 769 746 021008 113 290312 1250 1000 = =fn
CaxapKomn 9998  -0.100 1312 1338 804 776 13.0508 080  1011.09 1275 2000 Sy
Cub.arpapH.rpynna 100.50 0.00 1038  -1.36 590 534 21.11.07 0.34 20.05.09 11.50 400 /-]
CoapyxKecTso 99.80 075 1081 397 509 508 203 221009 1045 2500 Sy
Yepku3oBo 100.15 0.00 894 -0.020 333 328 0206.09 1.76 31.05.11 8.85 2000 ]
TenekoMMYyHMKaLm
Apkten 100.00 0.00 1237 -0.17 746 694 18.07.08 0.64 17.07.09 13.00 200 -]
BonraTen-2 102.00 0.00 6.76 -0.35 138 121 02.12.08 1.32 30.11.10 8.20 3000 BB-/ -/ --
BonraTen-3 103.30 0.00 7.08 -0.16 129 131 2.18 30.11.10 8.50 2300 BB-/ -/ --
BonraTen-4 102.26 170  7.03 -90.0 132 131 08.09.09 1.98 03.09.13 7.99 3000 BB-/-- /-
[ansCasiab-2 104.31 0.00 725 -0.16 137 144 02.06.10 253 30.05.12 8.85 2000 -/--/B
[anbCBsi3b-3 101.20 -091 768 80.2 238 213 1.18 03.06.09 8.60 1500 -[-/B
MrTC-4 101.57 0.00 5.04 -0.82 -1 -30  23.04.08 0.75 22.04.09 7.10 1500 BB-/Ba3/ --
MITC-5 100.32 0.00 6.80 -0.090 169 142  27.05.08 0.85 25.05.10 7.10 1500 BB-/Ba3/ --
Mera®oH-3 101.75 0.00 6.90 -0.85 188 157 0.73 15.04.08 9.25 3000 BB/Ba3/BB+
PapmoHer 100.00 -0.071  11.75 7.30 653 628 1.03 27.08.08 11.45 600 BV
C3T-2 99.75 067 897 -3419 467 4N 0.21 03.10.07 7.50 1500 BB-/ -- /B+
C3T-3 101.40 0.00 7.09 -0.99 225 184  28.02.08 0.60 24.02.11 9.25 3000 BB-/ - [B+
C3T-4 101.30 0.025 791 -0.86 191 199 3.16 08.12.11 8.10 2000 BB-/ -- [B+
CubTen-5 101.80 -0.100 6.87 12.6 181 153 0.75 25.04.08 9.20 3000 -/ - [B+
CubTen-6 101.30 013 6.78 -12.5 151 128  18.09.08 1.12 16.09.10 7.85 2000 - [ - [B+
CubTen-7 102.90 -043 7.6 25.0 146 140 1.73 20.05.09 8.65 2000 - /- [B+
CMAPTC-3 99.40 -0.15 1747 83.4 1318 1,262 02.10.07 0.21 29.09.09 14.10 1000 -]
YPCW-4 100.90 -0.100 6.88 31.8 247 190 0.29 01.11.07 9.99 3000 BB-/ -- /B+
YPCU-5 101.95 -0.017  6.58 1.27 155 125 0.73 17.04.08 9.19 2000 BB-/ - /B+
YPCW-6 101.42 011 719 8.84 182 164 20.11.08 1.29 17.11.11 8.20 2000 BB-/ - /B+
YPCW-7 101.62 052 747 -34.6 196 185 17.03.09 1.55 13.03.12 8.40 3000 BB-/ -- [B+
LlentpTenerpadp-3 100.88 0.00 9.51 -0.060 398 388 1.59 01.04.09 9.75 700 B/ -/ --
LITK-4 113.00 0.021 714 -1.82 151 144 1.82 21.08.09 13.80 5623 B/ -- IB-
LITK-5 101.23 -0.17  7.05 15.9 180 157  02.09.08 1.08 30.08.11 8.09 3000 B/ -- /B-
IOTK-3 100.92 0.030 6.82 -17.8 250 193  09.10.07 0.23 10.10.09 10.90 3500 B-/1B1/ -
IOTK-4 104.42 -0.040 7.33 2.14 183 167 1.54 09.12.09 10.00 5000 B-/1B1/ --
TpaHcnopTHble
KAAL-2 100.70 0.075 855 -24.1 405 350 2211.07 0.35 22.05.08 10.50 3000 B-/ -/ --
KO Aswna-1 100.00 -0.050 13.35 7.47 831 801 23.0408 0.74 21.04.10 13.00 1000 -]
MMK-TpaHc®uH 101.00 0.0050 10.66 -1.01 549 524 0.96 10.07.08 11.50 650 -]
PXn 12 103.98 0.00 6.66 -0.19 88 85 2.13 30.06.12 8.38 12 570 BBB+/A3/BBB+
PX[-2 101.30 0.00 435 -2.65 -19 -73 0.39 05.12.07 7.75 4000 BBB+/A3/BBB+
PX[-3 104.50 -0.060 6.36 2.51 57 61 2.19 02.12.09 8.33 4000 BBB+/A3/BBB+
PX[-5 100.72 -022 6.26 15.3 82 66 143 22.01.09 6.67 10 000 BBB+/A3/BBB+
PX[-6 102.80 -0.049 6.50 1.61 53 62 2.98 10.11.10 7.35 10 000 BBB+/A3/BBB+
PX[O-7 104.40 0.30 6.66 -6.86 57 62 4.44 07.11.12 7.55 5000 BBB+/A3/BBB+
TpaHcaapo 100.06 0.0055 10.67 -12.5 659 628 09.08.07 0.06 05.02.09 11.65 2500 BV
Yetb-Nyra 102.93 0.61 8.90 -28.0 308 312 2.27 11.02.10 9.90 600 BV
OiiptOHMoH 100.05 -0.15 1223 7.92 652 649 2.01 10.11.09 13.50 1500 BV
HOTalip-2 100.30 015 927 -25.7 438 399 11.03.08 0.64 10.03.09 9.45 1000 -]
OTalip-3 100.70 -0.36  10.09 28.7 469 453  16.12.08 1.35 14.12.10 10.40 2000 -]
®uHaHCOBble

ABH AMPO 10 99.97 0.00 6.00 -0.030 10 20 2.54 29.03.10 6.00 2500 AA-/Aat1/AA
AbconioT baHk-2 101.35 -0.050 6.69 5.19 153 127 0.93 30.06.08 8.00 1000 -- [Ba3/B
AsToBa3baHK-1 100.02 -0.010 12.46 1.48 748 715 04.04.08 0.70 02.04.10 11.95 800 --[Caal/ -
AVKK 106.50 0.00 6.09 -0.94 72 54 1.30 01.12.08 11.00 1070 -]
AVXKK (Kem.o6n.)-2 101.35 0.040 8.7 -1.48 2716 281 2.88 23.08.11 9.00 1000 -]
AXKK 17 (CLN) 100.25 0.00 7.59 0.00 140 148 15.02.15 5.29 15.02.17 743 2000 -]
AWK Pecn. AnTait-1 100.00 0.00 11.70 0.010 586 590 2.34 13.04.10 11.25 300 -]
AVKK-2 109.98 0.00 6.78 -0.40 99 101 2.20 01.02.10 11.00 1500 BV S
AVKK-3 105.85 0.00 6.43 -0.42 77 69 1.88 15.10.10 9.40 2250 -]
AVKK-4 107.81 -0.19  6.86 4.82 82 88 3.77 01.02.12 8.70 900 -]
AVKK-5 101.93 -0.070  7.05 1.79 98 104 4.05 15.10.12 7.35 2200 -]
AVKK-6 102.75 0.38 7.01 -8.15 86 93 4.89 15.07.14 7.40 2500 -]
AVKK-7 104.70 046 7.04 -8.20 82 89 572 15.07.16 7.68 4000 BV
AVKK-8 104.30 040 7.02 -7.53 82 88 5.45 15.06.18 7.63 5000 BV
AVKK-9 104.38 101 6.90 -18.1 68 75 5.67 15.02.17 7.49 5000 BV
AVKK-A 100.30 - 701 - 108 105 2.80 15.02.39 6.94 2900 - IA3/ -
AK BAPC-2 100.10 0.00 533 -4211 127 112 26.07.07 0.04 22.01.09 8.25 1500 -- /Ba2/BB-
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KT duh-2
KMB-Bark-2
Kpeaut EBpona
Jloko-baHk-2
Macrep-baHk-2
Macrep-BbaHk-3
MIOM-BaHk-3
MenBeab-OuH
M3b

MWA-2

MWA-3

MKB-2

MIK

MMB-2
MockommepLGaHk
MockommepLibaHk-2
MocO6nMnoTAreHcTBO
MocO6nKnoTAreHcTBO-2
MocobnTpact
Moco6nTpacT-2
Homoc-6

Homoc-7
OprpacbaHk
OpeHBypr./KK
OTKpbITUE
lMetpokommepuj-2

LieHa

102.01
100.50
101.05
100.40
100.08
100.00
100.24
101.05
100.25
100.30
100.06
102.60
100.72
103.30
102.30
100.80

99.62
101.15
101.70
101.25
100.15
100.39

99.90
101.22
100.35
100.61

99.26
100.22
100.49

99.92
101.20
101.35
100.15
100.10
100.20
100.27
100.10
100.70

99.28
100.82

-0.050
0.00
0.00

-0.070
0.20
0.00
0.00

0.050

-0.053
0.60

-0.100

0.010
0.00
0.95

0.00

0.00
0.00
0.00
0.00
-0.050
-0.050
0.020
-0.15
-0.080
0.035
0.00
0.00
0.00011
0.18
0.00
0.13
0.098
-0.023
0.00
0.00
2.38
0.21
0.050
0.050
0.00
0.00
0.00
0.56
-0.049
0.00
0.030
0.050
0.100
-0.025
-0.040
0.00
0.00
0.00
0.00
-0.0050
0.00
0.0025
0.00
0.00
-0.080
0.00
0.00
0.00
0.025

Loxoa- WU3m. 3a HomMMHanbHbIN

HOCTb

11.62
6.96
6.37

10.40
8.72

10.54

10.26
7.50
743
9.18
9.56
9.51
6.51
8.38

9.50

5.90
543
5.79
5.83
9.90
6.47
6.95
5.69
11.93
742
6.97
9.12
9.38
11.37
11.25
14.07
7.82
7.75
7.81
10.43

10.39
7.65
8.04
7.25
8.48
9.39
9.56
8.51
6.93

10.41

12.20
7.60
6.59
8.91

14.00
6.19
8.10
8.64
8.67
7.62
9.07
9.11
7.50
7.71
6.02
9.23

12.10
8.23

OeHb
6.n.

7.10
-0.030
-0.10
25.0
-19.9
3.97
-0.18
-7.63
23.9
-73.1
252
234
0.41
424

-0.35

0.17
-0.34
-0.050
55.5
14.7
2.08
-0.66
40.1
14.0
-1.49
-0.060
-1.90
-0.10
-69.6
-0.010
-33.9
-6.90
6.64
-0.13
-0.010

-34.6
-4.34
-5.05
-0.20
0.100
-0.65
-12.3
10.9
-1.06
-29.0
-16.3
-10.5
15.1
9.50
0.10
-0.20
-1.18
0.050
0.13
-0.040
-0.20
-0.030
-7.68
19.5
0.030
0.0100
0.060
-1.37

658
199

25
597
349
651
517
247
313
403
497
539

78
254

459

34

50

74

64
542

61

96
17
705
153
17
452
397
699
623
948
235
329
283
513

548
225
278
186
328
437
445
397
263
622
773
239
242
437
839
140
356
342
281
171
363
359
338
312

54
321
677
254

4
cnpag

6.n.
629
165

65
540
324
647
490
216
257
377
444
502

78
259

421
26

45

39
486

69
105

63
665
152
121
400
381
642
592
896
221
273
250
492

511
208
255
169
302
405
418
343
207
572
"7
214
195
383
832

96
302
317
284
172
343
348
300
259

41
328
657
252

[ [ara
odhepThbl

24.04.08
02.04.08

07.11.07
02.09.08

04.10.07
19.06.08
21.12.07
16.08.07

19.03.08

20.03.08
24.04.08
16.07.08
20.11.07

28.11.07
13.03.08

21.12.07
19.12.08
25.10.07
17.04.08
20.12.07

14.11.07
04.04.08

18.03.08

17.09.08
03.12.08
06.08.08

05.12.07
04.10.07
05.09.07
16.11.07

30.08.07
06.12.07

13.02.08

05.12.07
19.08.08

26.03.09

18.12.07

Oiopa-
uma

net

0.74
0.70
219
0.30
1.06
0.02
0.80
0.74
0.22
0.89
0.42
0.08
2.04
2.33

0.65

1.64
0.66
0.75
0.96
0.34
2.34
3.09
0.37
0.63
2.62
2.21
0.43
1.36
0.27
0.73
0.42
1.47
0.33
0.70
1.18
0.22
0.65
1.36
1.10
1.33
1.00
0.73
0.82
0.39
0.22
0.14
0.33
1.01
0.12
0.39
1.76
0.56
0.39
1.03
246
2.71
1.43
1.57
0.08
0.42
1.49
3.45
1.23
1.93

fara
noraweHus

23.04.09
31.03.10
25.11.09
12.05.09
02.03.10
27.07.07
12.05.08
24.04.08
05.10.09
22.06.09
19.12.08
12.02.09
11.10.09
03.03.10

17.03.10

13.04.09
19.03.09
17.10.13
06.07.16
25.11.08
22.02.10
27.01.11
20.11.13
15.03.10
29.12.36
01.12.09
18.12.09
18.06.10
22.10.09
14.10.10
24.12.09
16.02.09
09.11.11
06.04.10
14.10.08
05.10.07
15.09.09
18.12.08
23.03.10
30.11.11
03.02.10
22.04.08
23.05.08
30.11.11
01.10.09
01.09.10
17.11.09
09.08.08
24.02.12
04.06.09
23.07.09
11.02.09
10.12.08
15.02.11
21.12.10
07.09.11
26.09.09
26.03.11
16.08.07
16.06.09
10.02.09
21.02.12
11.11.08
31.08.09

CraBka
KynoHa
%
11.60
6.88
7.25
9.80
10.45
10.50
10.50
9.25
8.37
9.00
9.25
12.50
10.00
8.95

10.30

7.00
6.30
5.90
5.75
10.50
7.25
7.10
6.54
11.00
8.00
7.09
11.50
9.48
11.50
11.00
14.00
8.39
8.45
8.13
10.25
11.50
11.15
10.00
10.00
7.75
7.94
10.65
11.50
11.75
7.60
13.00
11.65
8.60
9.40
10.40
12.90
6.50
9.30
8.40
9.00
7.99
9.00
8.99
10.00
8.25
6.00
9.24
11.00
8.50

06bem
BbInycka

MITH.pY®.

600
2000
5000
1000
2000
3500
2660
1000
2000
1000

500

500

575
3000

1500

10 000
5000
15000
10 000
750
10 000
5000
5000
2000
3000
1500
1000
3000
600
1500
1000
2000
3000
3000
350
450
1000
2000
2000
3400
3500
500
1000
1200
6000
750
800
1000
1500
1000
550
3000
1000
3000
1500
3000
3000
4000
800
3000
500
1000
200
3000

er.c!uTHblﬁ
PenTUHT
(S&P/Moody's/
Fitch)
-
-
-- /A3/BBB
B/ /-
B-/B1/B-
B-/B1/B-
B-/B1/B-
B-/B1/ --
B-/B1/ --
-- [Ba3/ -
-/ - [CCC+
-
-- /Baa3/ --
- [B1/ -
Iy
BBB/A2/BBB+
BBB+/A2/BBB+
BBB+/A2/BBB+
BBB+/A2/BBB+
- B2/ -
BBB/A3/ --
BBB-/Baa2/ --
BBB-/Baa2/ --
]
-- [Baa2/ -
-- [Baa2/ --
-- [Ba2/ --
-- [Ba2/ -
]
-
-
-- [Ba3/B
-- [Ba3/B
-- /Ba3/B
Iy
]
-
CCCH/ -/ -
CCCH/ -/ -
-- [Baa2/ -
-- [Bal/ -
-- [B2/B-
Iy
] ] -
BB-/Ba1/BB-
] ] -
Iy
]
Iy
- [B1/B-
]
BBB-/ -- /A-
-
-
-- [Ba2/ --
- [Ba2/ --
B/--/--
B/--/--
-- [Ba3/B+
-- [Ba3/B+
- /- [B-
-
]
B+/Ba3/ --



e - aTa topa- aTa CraBka  O6bem KpeauTHbIi
[HonroBoit UHCTPyMeHT  LleHa EI?)):::'AI:- M;rr.l :a Homg:gg;ubm cnﬁa,q [ 5 (ﬁep‘rbl ﬂu“l; norEmeHuﬂ kel EEinyea (ssl‘;;%?:;y.s,
6.n. 6.n. 6.n. | ner % MIH.py6. Fitch)
[Mpobun3batk-5 100.12 0.015 8.94 -14.7 476 427  02.09.07 0.2 29.04.09 9.69 1000 - /- [B-
IMpomce6-4 100.26 021 738 -74.4 297 240 0.29 01.11.07 8.20 600 B+/Ba3/B+
[MpomcB6-5 100.02 -0.040 8.12 244 252 246 21.05.09 1.74 17.05.12 7.99 4500 B+/Ba3/B+
PABOBaHk 17 100.00 0.00 6.90 0.00 55 65 742 06.06.17 6.90 2000 AAA/Aaal -
PeHuHc GuHaHe 99.75 -0.100 11.01 15.8 606 571 01.04.08 0.68 30.03.10 10.40 750 /-]
Poc6aHk 09 104.39 233 592 -116.6 20 20 2.01 30.09.09 8.00 7000 B+/Ba2/B+
Poc6aHk-1 101.58 -0.17  6.81 11.6 134 121 1.48 15.02.09 7.89 3000 B+/Ba2/B+
PCXB-1 100.10 0.00 7.27 -0.080 214 188 0.86 04.06.08 7.20 3000 -- |Baa2/BBB+
PCXB-2 103.00 -0.20 7.08 6.47 108 118 3.14 16.02.11 7.85 7000 -- |Baa2/BBB+
PCXB-3 101.27 -047 691 20.3 107 112 18.0210 2.34 09.02.17 7.34 10 000 -- IBaa2/BBB+
PTK-Nnaunxr-4 100.45 0.18  8.05 -36.3 331 280 0.53 08.04.08 8.80 2250 -]
PTK-IusuHr-5 100.04 -0.0050 8.38 3.50 426 388 16.08.07 0.08 12.08.10 8.80 2250 -]
Pyc.Mexg.BaHk 99.95 -0.050 11.32 7.21 627 598 26.04.08 0.75 27.04.09 11.00 1000 -]
PycCrang-3 99.94 019 912 -1929 498 456 0.10 22.08.07 8.40 2000 BB-/Ba2/BB
PycCrang-4 100.30 0.045 788  -7.92 302 261 0.61 03.03.08 8.25 3000 BB-/Ba2/BB
PycCrang-5 100.48 -0.28 821 26.0 295 272 11.09.08 1.10 09.09.10 8.50 5000 BB-/Ba2/BB
PycCraHa-6 100.10 030 6.82 -3884 271 234 15.08.07 0.08 09.02.11 8.10 6 000 BB-/Ba2/BB
PycCraHg-7 100.10 -045 849 70.3 355 319  25.03.08 0.67 20.09.11 8.50 5000 BB-/Ba2/BB
PycCraHa-8 100.38 013 8.07 -11.6 275 255 17.10.08 1.20 13.04.12 8.25 5000 BB-/Ba2/BB
PycdunHaHc-1 101.64 0.00 6.49 -0.26 110 93 1.33 02.12.08 7.65 1500 BB/ -/ --
PycduHaHc-2 101.35 0.00 6.56 -0.25 117 100 1.33 02.12.08 7.50 1500 BB/ -/ --
PycduHaHc-4 100.14 0.00 7.82 0.010 199 204 2.31 12.02.10 7.74 4000 BV
Pycb-baHk 101.81 -0.088 8.9 5.77 349 337 1.54 19.03.09 10.00 1400 -]
Pycb-bank-2 100.60 0.050  9.09 -5.19 388 363 19.08.08 1.03 22.02.10 9.50 2000 -]
CB baHk 100.92 0.020 9.54 -1.28 390 386 1.83 02.07.09 9.85 1500 -]
CB 6aHk-2 99.90 -0.050 9.83 6.11 469 443 13.06.08 0.89 11.06.10 9.50 1000 -]
Ces13b-baHk-1 100.08 0.0050 9.5  -0.30 360 350 23.04.09 1.62 21.04.11 8.90 2000 - [B2/ --
CeBepHas KasHa-1 100.32 -0.025 9.55 10.4 524 468 05.10.07 0.22 05.10.09 10.75 1000 -]
CnaBuHBecT6aHK-2 99.75 0.00 10.06 1.01 566 509 29.10.07 0.28 27.10.08 9.00 900 -- IB1/B-
CobuHbaHk 100.50 0.15 10.58 -49.5 612 556 14.11.07 0.33 13.05.09 12.00 1048 -]
ConnaapHocTb 99.90 -0.18  11.46 50.9 693 638 04.12.07 0.38 01.12.09 10.75 1000 - [B3/ -
ConuaapHocTb-2 99.89 0.00 11.30 0.15 628 597  22.04.08 0.73 20.04.10 10.70 950 -- B3/ --
Cnyp16-1 99.67 0.00 10.66 1.02 620 564 0.33 15.11.07 9.25 500 - [-[B-
Tat-MHK 99.96 -0.040 11.35 8.11 661 614 0.53 06.02.08 11.00 500 -]
TatchorabaHk-3 100.74 -0.010  8.02 143 355 299 20.11.07 0.34 19.05.09 10.00 1500 - IB2/ --
TpaHckanuTanbaHk 100.32 0.025 9.09 -3.30 398 371 29.05.08 0.84 01.06.09 9.20 800 -]
TypaHAnem ®un-1 100.13 0.00 7.82 0.010 209 209 2.05 06.10.09 7.75 3000 BV S
YBPuP-2 100.05 0.0050 10.59 -0.63 542 517  03.07.08 0.93 02.07.09 10.25 1000 B-/B3/ --
Ypan/uallentp 100.00 -0.075 11.67 29.8 729 673 24.10.07 0.27 28.10.09 11.50 1000 BV S
YPCA Batk 10 (9.125%) 102.63 -0.067 8.14 2.83 229 236 2.30 26.02.10 9.12 5000 --/Ba1/B
YPCA BaHk-2 99.92 0.00 7.88 0.00 249 232 1.34 12.12.08 7.60 1500 -- [Ba3/B
YPCA baHk-3 103.10 0.050 7.94 -3.19 233 228 1.76 04.06.09 9.60 3000 -- [Ba3/B
YPCA BaHk-5 105.34 021 870 -6.13 268 275 3.51 18.10.11 10.05 3000 -- [Ba3/B
YPCA BaHk-6 99.95 0.00 7.94 0.040 290 260 0.74 24.04.08 7.65 1500 -- /Ba3/B
®uHaHc WHTep-2 100.00 0.00 7.55 0.29 333 281 0.16 12.09.07 7.50 2500 BV
®UHAHCKOHTpaKT 100.00 -0.100 12.14 80.3 795 746 0.13 04.09.07 11.70 700 e
XK®B-2 100.45 -0.030 9.16 1.80 357 351 12.05.09 1.69 11.05.10 9.25 3000 B+/Ba3/ --
XKOB-3 101.00 -0.35 882 33.0 355 333 18.09.08 1.12 16.09.10 9.45 3000 B+/Ba3/ --
XKoB-4 101.26 000 918  -0.18 388 366 15.10.08 1.16 12.10.11 9.95 3000 B+/Ba3/ --
Llentp-NHBeCT 100.48 0.00 8.55 -1.66 411 354 10.11.07 0.32 11.11.09 10.00 1500 --IB1/ --
OkenobaHk 100.45 0.15 10.04 -38.1 543 491 251207 044 29.12.09 10.75 1000 -- B3/ --
OkcnobaHk 07 (CLN) 100.30 0.00 927 -16.1 509 460 0.12 03.09.07 11.75 1400 -- B3/ --
OnekTpoH-1 100.10 0.14 11.88 213 688 656 0.72 13.04.08 11.75 500 -]
OnemeHT JuanHr 100.26 0.010 12.65 -1.83 771 735 26.03.08 0.67 24.03.10 12.50 600 BV
Onewmra-1 99.72 0.00 11.58 0.28 682 636 0.55 08.02.08 10.60 200 — =]
HOJIK-®uHaHc-1 100.06 0.00 14.64 -0.060 970 933  23.04.08 0.67 28.04.10 14.00 1000 BV RS
fOHuacTpym-1 100.64 -0.040 10.82 2.89 537 521 1.44 17.02.09 11.00 1000 - IB2/ --
fOHnacTpym-2 100.80 0.060 10.43 -5.59 513 492 17.10.08 1.18 19.04.10 10.90 1500 -- B2/ --
Xumuyeckue

BMY-®uH. 100.82 -0.050 9.25 10.8 463 412 251207 044 22.12.09 11.00 1500 BV
[oporoByx-1 100.75 0.00 7.86 -0.23 272 246 0.88 11.06.08 8.60 900 BV RS
Kyin6A30T-2 100.95 011 867 -3.72 268 276 3.10 04.03.11 8.80 2000 BV
Hukocxum-HB-2 100.25 -0.040 944 39.3 532 494 16.08.07 0.08 20.08.09 12.30 1500 -]
Huton-2 102.70 -0.050 10.72 2.32 495 497 2.16 15.12.09 11.75 2200 -]
HKHX-3 100.08 0.00 755 =317 338 290 0.13 01.09.07 8.00 2000 - - [B+



[ fatra [opa- [lata CraBka  O6bem KpeauTHbI#

fonroBo# nHcTpymMeHT  LleHa . Loxoa- WU3m.3a HomuHanbHbin Z

HoCTb  fieHb cnpaa cnpaa oepTbl LMA nOraweHWs KynoHa  Bbinycka (S&%‘m?:dry'sl
% 6.n. 6.n. 6.n. | ner % MIH.py6. Fitch)
HKHX-4 103.92 -0.15  7.62 9.24 210 199  30.03.09 1.57 26.03.12 9.99 1500 - /- [B+
Hadpuc-2 100.50 0.13  9.83 -15.3 469 443  18.06.08 0.90 16.12.09 10.20 1000 e
CAHOC-2 105.69 -0.035 741 1.38 166 167 2.10 10.11.09 10.00 3000 -/
Cubyp 100.83 022 743 10.9 167 169 05.11.09 213 01.11.12 7.70 1500 -- /Ba2/BB
CHX3 100.44 -0.035  8.60 14.4 430 375 02.10.07 0.21 29.09.09 10.70 1000 -/
YpanXumKomn 100.50 0.00 985 -0.53 514 466  25.01.08 0.51 21.01.11 10.50 500 -]
JHepreTuka
AtomcTpoiiakenopr-1 100.22 0.14 7.76 -8.21 215 209 26.05.09 1.75 24.05.11 7.75 1500 e
Balukmpar-3 100.90 <017  7.95 114 243 232 19.03.09 157 09.03.11 8.30 1500 -]
TapoOrk-1 104.51 0.19 6.89 -5.54 87 96 3.46 29.06.11 8.10 5000 -- /Baa3/ -
ESCK-2 101.30 0.00 836 -0.050 250 256 08.04.10 244 05.04.12 8.74 1000 -]
JleHaHepro-2 102.72 011 7.97 2.81 192 199 3.72 27.01.12 8.54 3000 -]
JleHanepro-3 100.70 -0.032  7.99 0.84 193 199 3.98 18.04.12 8.02 3000 -]
MocaHepro 101.51 -0.066  6.89 3.34 118 117 15.09.09 2.00 13.09.11 7.54 5000 B/-/--
MocaHepro-2 102.86 011 7.03 -2.99 98 104 23.0212 3.87 18.02.16 7.65 5000 B/-/--
MO3CK 101.72 0.057 7.70 -1.70 167 175 3.52 06.09.11 8.05 6000 VeSS
OrK’s 100.75 -0.0042 7.25 0.19 152 152 01.10.09 2.04 29.09.11 7.50 5000 -- [Ba3/ -
OrK 6-1 100.20 0.052 7.60 -2.21 173 179 22.04.10 251 19.04.12 7.55 5000 e
TataHepro-1 101.41 -0.045 752 6.41 263 224 0.64 13.03.08 9.65 1500 e
TrK-1 100.60 0.070 7.63 -3.10 178 183  16.03.10 240 11.03.14 7.75 4000 -]
TrK-10-1 100.26 0.0073  7.59 -0.45 195 191 18.06.09 1.82 17.06.10 7.60 3000 -]
TrK-4-1 100.19 -0.060 7.62 3.61 200 195 04.06.09 1.78 31.05.12 7.60 5000 -]
TrK-6 100.00 0.00 760  0.050 276 235 26.02.08 0.60 21.02.12 740 2000 -]
TtomMeHb3Hepro-2 100.40 0.0050  7.67 -0.22 181 187 01.04.10 245 29.03.12 7.70 2700 -]
®CK-1 101.32 -0.014 565 1.31 106 53 0.42 18.12.07 8.80 5000 BB+/Baa2/ --
®CK-2 104.52 0.015 6.64 -0.71 73 81 2.66 22.06.10 8.25 7000 BB+/Baa2/ -
®CK-3 101.18 000 631 -0.15 90 74 1.36 12.12.08 7.10 7000 BB+/Baa2/ --
OCK-4 102.68 0.16  6.67 -4.45 63 " 3.65 06.10.11 7.30 6000 BB+/Baa2/ -
®CK-5 101.58 0.011 657 -0.62 78 82 221 01.12.09 7.20 5000 BB+/Baa2/ -
Yensbatepro-1 100.50 -0.025 7.89 3.02 280 253 15.05.08 0.81 13.05.10 8.40 600 eSS
OHeproCrpoii-1 100.00 -024 970 19.7 434 416 21.11.08 128 20.05.11 9.50 1500 e
AkyTckaHepro-2 100.75 -0.050 825 3.36 275 263 12.03.09 154 09.03.12 8.59 1200 -]
[pyrve
AgTobaH HB 100.18 -0.020 12.54 9.56 827 773 25.09.07 0.19 23.09.08 13.00 250 -1
And 100.10 0.074 11.78 -19.5 719 667 19.12.07 042 17.06.09 11.75 1500 eSS
ALBK-MHB-3 100.62 0.00 7.66 -2.56 332 274 18.10.07 0.25 14.04.11 9.95 1500 e
BocTokLemeHT 100.40 0.090 11.00 -28.9 651 596 22.11.07 0.35 19.11.09 12.00 800 eSS
Ipeiic-1 100.25 - 1372 - 834 816  11.12.08 1.31 07.06.12 13.50 300 -]
[13-OuH 99.75 0.00 11.60  0.060 649 622 0.83 23.05.08 11.00 400 -]
EBpokommepL-2 100.17 -0.080 949 9.66 435 409  12.06.08 0.88 10.06.10 9.49 3000 -- [Ba2/ -
Vckutum-2 101.00 -0.15 947 473 504 447 07.11.07 0.30 05.11.08 12.50 500 -]
KoHuepH KAPO 100.23 -0.71 12.59 86.0 743 718 24.06.08 0.91 22.12.09 12.50 700 -]
MuHHecko HoBocub 100.16 -0.84 1412 44.5 837 837 2.10 10.12.09 13.75 500 VeSS
MyruumnHeectKomn 100.00 0.00 1359  0.070 837 812 01.09.08 1.04 01.03.10 13.20 500 -1
HIK 99.60 -0.090 13.64 19.4 893 844 0.51 31.01.08 12.45 500 VeSS
lMeHonnake 100.58 -0.50 10.84 59.5 569 543  19.06.08 0.90 17.12.09 11.25 1500 e
PKC-1 100.75 0.00 6.68 -3.54 233 176  17.10.07 0.25 15.04.09 9.70 1500 e
Pbi6Kab3as 100.92 0.036  9.56 -6.87 470 429  04.03.08 0.61 28.02.12 10.75 1000 e
CanaBarcreko 102.10 0.00 854 -1.12 361 325 0.66 25.03.08 11.60 750 -]
Canasatcrekno-2 100.34 014 815 -52.1 374 318 31.10.07 0.29 28.10.09 9.28 1200 -]
CamapPe3sep3aBop 99.30 -0.12 14.75 33.0 1018 965 13.12.07 0.41 10.12.09 12.50 600 -]
Ceskabernb 100.45 -0.15 10.82 70.4 651 595 0.22 06.10.07 12.50 500 -]
Ceskabenb-2 100.15 0.00 9.66 -2.64 547 497  05.09.07 0.14 28.11.08 10.50 1000 -]
Ceskabenb-3 100.80 020 10.96 -19.3 568 545  30.09.08 1.14 27.03.12 11.25 1500 -]
C3JIK 99.00 -0.25 12.83 26.2 760 735 02.09.08 1.05 02.03.10 11.50 1000 VeSS
CubLiement 100.20 -0.0050  9.68 043 454 428 0.88 12.06.08 9.70 800 -1
TAND-1 99.30 0.0050 9.25 -0.32 400 376  11.09.08 1.10 09.09.10 8.42 4000 VeSS
TepHa-®uh-1 96.24 044 1060 -114.7 601 548 18.12.07 042 16.12.08 1.00 500 e
TepHa-OuH-2 100.00 -021 12.84 72.2 840 784 09.11.07 0.32 04.11.11 12.60 1500 eSS
TK ®uH 100.00 0.00 10.75 -0.010 549 526 1.10 18.09.08 10.50 1000 e
Tomck-MHBecT-1 100.08 0.025 13.02 -2.31 773 750  23.10.08 1.16 22.04.10 12.50 500 -]

* B kayectse KK[ (knoueBoit KpuBOI OXOAHOCTH) UCTONb3yeTCs kpueasi AoxoaHocTn O3



HdoxogHocTb eBpooGnuraumm

MoxopaHocTb Cnpag k cyBepeHHoM
Usm. 3a K Usm. 3a Diopauus KPUBOW JOXOAHOCTH Cnpan k KO CLUA fata CraBka O60bem KpeaunTHbI#
feHb MOraweHnl  fAeHb . Z- . Z- | TOralweHus KynoHa BbInycka PEeNTUHT
e fease HoMuHanbHbIi cnpan{ HomuHanbHbIi cnpan{ (S&P/Moody's/

el Fitch)
e LA % 6.n. 6.n. 6.n. 6.n. 6.n. % MITH.

Honroeon ‘
MHCTPYMEHT

LleHa

BHelwHuWe poccuiickne cyBepeHHble AONToBbIe 0053.

Aries 07 700.83 -0.0044 - 026 - - =~ 251007 5410 2000 EUR AAA/Aaal -
Aries 09 10617 -0.052 473 198 206 = = ~ - 251009 7.750 1000EUR AAN/Agal -
Aries 14 12318 016 566 246 550 23 2 67 65 251014 9.600 2436 USD AAN/Aga)
MuHcw-V 9800 0.023 553 208 080 13 14 50 65 140508 3000 2837USD  BBB+/Baa2--
MuHwH-VI| 90.59 0.0079 575  -0080 362 6 802 81 90 140511 3000 1750USD  BBB+/Baa2/ -
MiH®uH-VIII 99.18 -0.0040 5.78 401 030 41 43 81 80  14.11.07 3000 1322USD BBB+/Baa2/BBB
Poccwst 10 103.78 -0.00100 545 047 135 - - 49 59  31.0310 8250 2820USD BBB+/Baa2/BBB+
Pocaws 18 139.33  0.079 605 08  7.06 - = 102 92 24.07.18 11.000 3466 USD BBB+/Baa2/BBB+
Pocans 28 176.09  -0.28 6.21 151 1045 - - 112 101  24.06.28 12750 2500 USD BBB+/Baa2/BBB+
Poccits 30 11017 0.015 6.05 018 692 - - 102 93 31.03.30 750018400 USD BBB+/Baa2/BBB+
Poccuiickue kopnopaTuBHbie eBpoobnuraymm
Anpoca 08 101,60 -0.0042 602 012 078 61 62 99 112 060508 8125 500 USD BB-/Baz/ -
Anpoca 14 11252 0.25 668 415 558 79 80 169 167  17.11.14 8875 500 USD BB-/Ba2/ -
BB MM 08-1 10140 -0.042 6.73 466 082 132 133 171 186 210508 8500 150 USD BB-/B2/ -
BB/ 1N 08-2 100.71 0.00033 659  -033 081 18 119 156 170 140508 7500 150 USD BB/ -/
Boimnenkom 09 10643  0.099 636  -582 177 87 86 146 150  16.06.09 10.000 450 USD BB+/Ba2/
Bbimnenkom 10 10290 019 674 816 229 120 119 185 188  11.02.10 8000 300 USD BB+/Ba2/ -
BbiMrienkom 11 10472 0.049 707 138 361 138 138 214 221 221011 8375 300 USD BB+/Ba2/
Beimnenkom 16 10507 0.20 745 311 644 147 149 244 239 230516 8250 600 USD BB+/Ba2/ ~
Faanpom 09 109.81  0.047 578 262 203 27 2 90 92 21.10.09 10500 700USD  BBBIA3/BBB-
Faanpom 10 106.98 -0.100 5.28 306 279 — = -~ 270910 7.800 1000EUR  BBBJA3/BBB-
Faanpom 12 9515  -0.19 5.54 435 475 - - - -~ 091212 4560 1000EUR  BBBJA3/BBB-
Faanpom 13-1 11555 0.21 620  -424 442 5 51 133 138 01.0313 9625 1750USD  BBBIA3/BBB-
Faanpom 13-2 9%.12  -0.65 6.18 201 235 63 53 128 131 220713 4505 1222USD  BBBI/A3/BBB-
Faanpom 13-3 9896 013 645 628 200 63 54 126 128  2207.13 5625 646USD  BBBJA3/BBB-
Faanpom 14-1 9.04 -0.26 5.68 481 565 - - - -~ 250214 5030 T780EUR  BBBJA3/BBB-
Fasnpom 14-2 97.25 -0.35 5.76 606 615 = = ~ - 311014 5364 700EUR  BBB/A3/BBB-
Faanpom 15 10017 -0.12 5.76 191 647 - - - -~ 010615 5875 1000EUR  BBBJA3/BBB-
Faanpom 16 97.77  0.09% 653 140 7.3 8 53 150 144 221146 6212 1350USD  BBBJA3/BBB-
Faanpom 17 9436  -0.36 5.83 496 767 - - - -~ 220317 5136 500EUR  BBBJA3/BBB-
Fasnpom 17 (5.44) 96.34  -0.29 5.84 384 793 = = ~ - 021117 5440 500EUR  BBB/--/BBB-
Faanpom 20 (EMTN) 10361  0.12 624 324 373 54 41 130 126 01.0220 7.201 1250USD  BBB/--/BBB-
Faanpom 22 9883  0.14 664 152 939 48 46 157 142 07.0322 6510 1300USD  BBBJA3/BBB-
Faanpom 34 12476 012 663 082 1209 39 89 154 150  28.04.34 8625 1200USD  BBBJA3/BBB-
FasnpomHedis 09 106.42  -0.027 6.16 109 141 o7 122 134 15.01.09 10.750 500 USD BB+/Ba2/ -
Fennapu 13 100.20  0.14 10.03 -0.00058 248 446 446 513 517 150513 10125 175 USD B-/Caa/ -
Espas 09 107.64  -0.030 6.79 106 180 130 128 189 193  03.08.09 10.875 300 USD BB-/B1/BB
Espas 15 10256  0.21 782 341 6.1 187 188 282 277 101115 8250 750 USD BB-/B2/BB
Espoxum 12 100.76  0.088 768 228 390 196 196 273 281 210312 7.875 300 USD BB-/ -- /BB-
'ﬁ"sa”‘ﬂpm”“m 10120 0.10 890  -299 356 32 321 397 405 301011 9250 200 USD B/~ /B
Kowmrex 11 99.94 0028 1003 -000017  1.80 450 450 507 511 19.06.11 10.000 150 USD B =1=
'f?&g%aweaw"”" 10029 0.075 888 291 268 329 329 400 404 12070 9.000 200 USD - B3/ -
Nykoin 17 9596  0.023 693 033 737 86 90 189 180  07.06.17 6.35 500USD BBB-/Baa2/BBB-
TyKoiin 22 961 0.18 703 201 949 86 85 196 181  07.06.22 6.65 500 USD BBB-Baa2/BBB-
Merador 09 103.02  0.082 661 384 221 107 107 172 175 101209 8000 375USD BB/Ba3/BB+
MMK 08 101.91 0.0045 637 074 120 9% 9% 140 156 21.10.08 8.000 300 USD BB/Ba2/BB
MTC 08 10172 0.0011 639  -180 050 100 102 132 134 3001.08 9750 400 USD BB-/Ba3/ -
MTC 10 103.79 -0.082 7.04 268 285 143 143 213 218 141010 8375 400 USD BB-/Ba3/ -
MTC 12 102.84  -0.066 7.25 169 375 155 154 231 239 280112 8000 400 USD BB-/Ba3/ -
HKHX 15 10073 0.18 825 -0.00061  3.02 262 262 334 339 221215 8500 200 USD - [B1/B+
HMTN 12 9810  0.18 747 453 412 173 174 252 260  17.0512 7.000 300 USD BB+/Ba2) -
HopHuiers 09 10173 -023 6.26 110 203 74 74 137 140  30.00.09 7.125 500USD BBB-Baa2/BBB-
Pacnaackas 12 9973 0.11 756 276 410 183 183 261 269 220512 7500 300 USD - [Ba3/B+
Porbd) 10 9952  0.053 843 203 266 284 284 355 359 280610 8250 250 USD BB-/Ba3/ -
Cesepcrans 09 10289 0417 668 114 148 122 121 174 184 240209 8625 325USD BB-/Ba2/ -
Cesepcrans 14 10947 022 744 408 514 159 159 245 246  19.0414 9250 375USD  BB-/Ba2/BB-
fg?ﬁgfﬁ“wpa"" 10014 0.097 841 -0.00056 180 292 291 352 356 220610 8500 175USD AA =/
CrHex 15 10349 -0.072 6.87 000016  4.14 112112 191 199 030815 7700 250 USD - Ba1/BB+
Cucrema 08 10251 -0.033 6.66 333 071 126 127 162 173 14.04.08 10250 350 USD B+/ - [B+
Crcrema 11 10518  0.053 748 179 299 156 155 227 233 280111 8875 350 USD B+/B3/B+
CHTpOHMKC 09 10254 -0.31 6.19 170 151 72 126 136 020309 7875 200USD - IB3/B-
TMK 09 103.09  0.11 695 567 200 143 143 206 209  29.09.09 8500 300 USD B+/B2)
THK-BP 12 97.53  0.083 675 210 404 102 102 180 188 200312 6.125 500USD  BB+/Baa2/BBB-
THK-BP 17 96.46  0.076 744 111 7.08 108 112 211 203 200317 6625 800USD BB+/Baa2/BBB-
THK-BP 11 10090  0.056 662  -163 356 93 % 168 177  1807.11 6875 500USD  BB+/Baa2/BBB-
THK-BP 16 10279 012 708 -187 673 106 110 205 201 18.07.16 7.500 1000 USD BB+/Baa2/BBB-
TparcHedTs 12 99.46 024 623 567 432 46 48 129 138  27.06.12 6.103 500 USD BBB+/A2) -
(rereegre 12 9936 0.8 546 417 445 - - -~ 270612 5381 T700EUR  BBB+AZ -
TparcHedTb 14 904 017 641 331 547 53 55 142 143 050314 5670 1300 USD BBB+/A2)
TiomeHb Oun 07 10132 -0.015 6.32 064 029 9%5 97 136 135  06.11.07 11.000 400USD BB+/Baa2/BBB-
Uewp-VHaecr 09 100.79  0.050 848 326 158 301 300 355 364 030409 9.000 175USD —[B1/
Poccuiickue 6aHKOBCkMe eBpoobnurauum
ABConIoT GarK 09 10267 0093 706 597 159 159 158 213 222 07.0409 8.750 200 USD ~/Ba3B
AGconior Bark 10 10458  0.011 722 060 239 166 165 232 236 300310 9.125 175USD - /Ba3/B
AK Bapc BaHk 08 10040  0.017 764 156 121 21 221 267 283 271008 8000 175USD - [Ba2/B+
AK Bapc Bank 10 10013 0.060 820 235 266 260 260 331 335 280610 8250 250USD  BB-/Ba2/BB-
Anbhabaki 08 100.94  0.043 671 507 093 130 130 170 190  0207.08 7.750 250 USD BB/Ba3/BB-
Anbchabank 09 10101 0.063 736 316 204 185 184 248 250 101009 7.875 400 USD BB/Ba1/BB-
Anbthabaki 12 99.71  0.048 827 122 413 253 253 332 340 250612 8200 500 USD -/ - [BB-
Anbchabarik 15 100.74  0.052 837 -0.00018 298 275 275 346 351 091215 8625 225USD B/Ba3/B+
Anbha-Bank 17 99.32  -0.041 882 000011 375 312 311 388 395 220217 8635 300 USD B+/Bad/ -
BakK 3eHuT 09 100.07  0.074 870 364 207 318 317 381 384 271009 8750 200 USD - /B1/B
Bakik Mockab! 09 103.86  0.039 608 208 201 5 56 119 122 2809.09 8000 250USD  --/Baa2/BBB
Barik Mockasi 10 103141 0.019 633  -069 300 o7 142 147 261110 7375 300USD  --/Baa2/BBB
Bark Mockasl 13 10260  0.16 678  -338 479 97 98 181 186  13.05.13 7.335 500 USD - /A3/BBB

BaHk Mockbl 15 10218 0.037 6.76  -0.00013 2.99 114 114 185 190  25.11.15 7.500 300 USD -- IA3/BBB-



MoxoaHocTb Cnpag Kk cyBepeHHoH
fonroson | UeHa U3m. 3a K W3m. 3a Diopauws KPUBOW AOXOAHOCTH Cnpag x KO ClIA

fata CraBka O6bem KpeauTHbI#

WHCTPYMEHT AeHb noraweHuo AeHb . 2Z- A Bblnycka pev“rmur

.,  odpepre HomuHanbHbIit cnpa,q‘ HomuHanbHbI# cnpan‘ (S8PMoody's/

Horfu::na n.n. % 6.n. (1, 6.n. 6.n. 6.n. MITH. Fitch)
Bark Mockebi 17 9839 -0.13 0.00033 10.0517 6.807 400USD - /Baal/BBB-
ﬁz:g;%%fog 100.64  0.038 9.18 190 213 366 365 429 432 251109 9501 125 USD - Ba3/B
Bark Cotos 10 99.95  0.062 939 274 226 385 384 450 453 16.0210 9.375 125USD B-/B1/ -
BVH Batk 09 9725 0.092 119 562 169 570 570 628 634 180509 9500 200 USD B-/ - /B-
BTE 08 10127 0.029 5.91 236 1.34 46 46 95 109 111208 6.875 550USD  BBB/A2/BBB+
BTE 11 10523 0.052 608  -145 365 39 39 14 122 124011 7500 450USD  BBBJ/A2/BBB+
BTG 15 100.82  -0.064 596 000027 232 2 M 107 110  04.02.15 6315 750USD  BBB+/A2/BBB+
BTE 16 96.28 -0.0054 534 0000025 333 = = ~ - 150216 4250 500EUR  BBB+/A2/BBB+
BTE 35 9948  0.038 629 029 1346 2 6 17 117 30.06.35 6250 1000USD BBB+A2/BBB+
FasnpomBatik 08 101.65 0012 588  -125 123 45 44 91 107  30.10.08 7.250 1050 USD BB+/A3/ -
Fasnpombarik 11 105.38  -0.029 6.39 0.72 342 72 73 146 154  15.06.11 7.970 300 USD BB+/A3/ -
Fasnpombatk 15 9774 013 686 207 631 89 92 185 181  23.09.15 6500 1000 USD BBB-/A3/ ~
Kpeaur Eepona 08 100.60  -0.051 743 377 134 199 198 247 261 121208 7.900 250 USD - [Batl -~
TNoko-Bark 10 99.76  0.072 1010 315 228 455 454 520 524 01.03.10 10.000 100 USD - [B2/B-
MBPP 08 100.86 -0.00072 716 044 060 177 179 211 217 030308 8625 150 USD -~ /B1/B
MBPP 09 10140 0072 800 414 182 251 250 311 315 290609 8800 100 USD - B1/B
MBPP 16 99.39 -0.056 907 000019 3.9 344 343 416 422 100316 8875 60 USD - B2/ -
?4{‘5"%53""07 10023 0.038 685 107 038 147 149 184 183  07.1207 7500 250USD  BB-/Ba2/BB-
MOM Bak 10 99.42 -0.00015 802 0030 225 248 247 313 316 250110 7.765 425USD BB-/Bat/BB-
MM Batik 11 10447 -0.014 8.41 035 327 216 275 349 356 210741 9.750 200 USD BB-/Ba3/B+
MexTpombatik 09 10021  0.093 908 -0.0018 051 369 371 401 403 31.07.09 9500 100 USD B+/B1/ -
MexTpomBatik 10 9980  0.11 959 476 224 405 403 469 473 120210 9500 150 USD B+/B1/B
MKB 09 101.02  -0.047 531 00014 025 -6 -4.20 36 36 211009 9500 100 USD — [B1/B-
MHB 08 9852 0.0087 6.01 053 093 50 60 100 119  30.06.08 4375 150USD  --/Baa2/BBB
Howoc 09 10031 023 805  -138 170 257 256 314 320 120509 8250 150 USD ~ /Ba3/B+
Howoc 10 9942 0,068 845 301 225 290 289 355 359 020210 8188 200 USD - [Ba3/B+
Howoc 16 101.69 0.0016 9.25-0.0000090 351 358 357 432 440 201016 9.750 125 USD - [B1/B+
MeTpokommepLy 09 9956  -0.061 8.27 401 157 281 280 335 344  27.03.09 8000 225USD B+/Ba3/ -
g'eTP°"°”'Mep”°9' 10041 -0.064 8.55 291 221 302 301 366 369 171209 8750 425USD B+/Ba3/ -
Mpomcasiasbark 10 10041 -0.16 8.35 563 281 214 274 344 349 041010 8500 200 USD B+/Ba3/B+
Mpomcasiasbark 11 10048 0.055 8.61 457 357 292 292 367 375 201011 8.750 225 USD B+/B1/B-
Mpomcasiasbark 12 101.83  0.039 914 104 394 342 342 420 427 230512 9625 200 USD B-/B1/B-
MpomcTpoitbark 08 100.89 -0.0038 5.96 020 098 5 55 96 117  29.07.08 6.875 300 USD - IA2/BBB
R L R e L R |
EHeccaHC . . . -L. . 0. . = == -
Peneccatc 09 10047  0.068 8.51 329 212 208 298 362 365 17.11.09 8750 250 USD BB-/Ba3/BB-
Peneccatc 10 10042 -0.25 9.33 965 263 374 374 445 449 270610 9500 300 USD B-/B1/B-
Poc.BatkPassur. 08 10041 0.0071 609 076 101 67 67 109 129  11.0808 6500 170USD  BBB/Baa2/ -
Poc6akk 09 (9.75%)  104.39 -0.0078 599  -0.21 115 5 52 101 113 24.09.09 9750 300 USD B+/Ba2/BB-
Poc6atik 12 102.16  -0.010 8.46 024 409 212 272 351 358  0107.12 9.000 130 USD B+/Ba2/B+
PocEspoBatik 08 100.10 -0.0041 8.89 033 117 345 345 393 410  13.10.08 9.000 150 USD - B/ -
PCXB 10 10243 -0.013 6.06 037 303 4 M 15 121 291110 6.875 350USD - /Baa2/BBB+
PCXE 13 10472 026 619 526 483 38 39 122 127 16.05.13 7.175 700 USD — |A3/BBB+
PCXB 16 102.00 0.0071 641 0000023 362 7373 148 156 21.09.16 6970 500 USD -/ - [BBB+
PCXB 17 9844  0.18 652 251 736 45 49 148 139 15.05.17 6299 1250USD  BBB+/A3/BBB+
Pyc.Crangapt 10-1 9940  0.020 872 080 265 313 313 384 388 290610 8485 400 USD BB-/Ba2/ -
ZYg;,%aHﬂame 10002 -0.019 7.60 963  0.19 223 225 275 274 28.09.07 7.800 300 USD B+/Ba2/BB
Pyc.Crarigapr 08 100.31 0.0015 766 036 073 26 227 263 274 210408 8125 300USD B+/Ba2/BB
Pyc.cTaaapt 09 9822 -0.28 7.59 144 197 - - ~ -~ 16.09.09 6.825 400 EUR B+/Ba2/BB
Pyc.Crarpapr 10 9636 -0.24 8.82 912 285 321 321 391 396 071010 7.500 500 USD B+/Ba2/BB
Pyc.Crargapr 11 9878  -0.19 9.01 611 325 336 335 409 416 050511 8625 350 USD BB-/Ba2/BB
Pyc.Crarigapt 15 9869  -0.30 933 00011 299 371 371 442 447 161215 8875 200 USD B-/Ba3/BB
Pyc.Cratigapt 16 10052 -0.13 960 0.00037 361 391 390 466 474 011216 9.750 200 USD B-/Ba3/BB
CBepbatk 11 9964  0.090 602 241 383 31 32 108 117 141111 5930 750 USD - |A2/BBB+
C6epbarik 13 10139 0.15 619 308  4.89 37 39 121 126 15.05.13 6480 500 USD — |A2/BBB+
C6ep6atk 15 100.26  0.0086 6.12 0000037 234 57 56 122 126 11.0215 6230 1000 USD - |A2/BBB+
CnasuHsect 09 101.06  0.069 937 327 220 383 383 448 451 211209 9875 100 USD B-/B1/B-
Tatchorpbarik 10 100.75  0.070 942 294 244 386 385 454 458 260410 9.750 200 USD - B2/ -
Tparckanuran 10 100.34  0.14 898 566 250 340 340 410 414 100510 9125 175USD ~ B/ -
IgaHCKPe”“TEa“K 100.14  0.0018 694 0070 258 136 136 204 208  16.0510 7.000 400 USD BB-/Ba3/ ~
Tpact VB 09 9971 028 939 144 200 387 386 450 453 051009 9.250 150 USD Sy
YPCA Batik 08 101.90 0.00020 733 078 081 192 193 230 245 190508 9.750 175USD - /Ba3/B
YPCA Batk 09 101.38  0.024 815 162 169 267 267 324 331 120509 9.000 351 USD - /Ba3/B
2’12%’253“"” 1057 0.11 905 307 360 337 336 #4249 301211 12000 130 USD - /Ba3iB
épgozfa”“” 10050  -0.13 798 365 362 - - ~ 161111 8300 300 EUR - /Ba3B
XKOB 08 (8.625%)  100.16  -0.015 8.44 158 092 303 303 343 362 300608 8625 275USD B/Ba3/ ~
XKOB 08 (9.125%)  100.23 0.00062 867 026 052 328 330 360 363 040208 9.125 150 USD B/Ba3/ -
XKOB 10 101.35  0.024 884 103 244 327 327 396 400 11.04.10 9500 200 USD B/Ba3/ -

CLN

ABTOBA3 08 0075 0.20 743 219 073 202204 239 250  20.04.068 8500 250 USD iy ey
[lox Crpoit 10 101.35  0.00 885 -0.000020 122 341 341 388 404 031110 10.000 150 USD =f|=f/=
Vtep PAO 08 10025  -0.15 7.32 239 063 193 194 227 234 120308 7.750 150 USD oy
VipkyT 09 10021 127 8.10 792 160 263 262 318 326  10.04.09 8250 125USD - /Batl -~
1ca 10 99.97  0.020 929 00011  0.17 303 394 446 445 230910 9.250 150 USD iy
Mupakc 08 10121 0.00 764 085 059 225 226 258 264  27.02.08 9.700 100 USD - 1B2/B
HyTpurak 07 10000  -0.50 1041 1381 037 504 506 541 541 30.11.07 10500 100 USD ] ]
CAHOC 08 100.00  0.00 871 0020 080 331 332 368 383 120508 8750 50 USD =l|=fl=
CAHOC 09 100.60  0.00 759 -0050 177 210 209 269 274 280509 7.950 100 USD ] ]
CasiaHoi 07 10000 0.00 10.50 280 003 514 515 589 588  30.07.07 10.750 50 USD ===
ngfmmm 99.98  0.00 7.26 012 021 189 191 238 237 021007 7.250 90 USD Sy
CY3K 08 9750 -387 1078 3318 120 534 534 580 596 241008 8625 175USD =fj=/=

Dypuer 09 100.00  0.00 10.39 -0.0000100 0.31 501 504 541 541 07.11.09 10.500 75 USD el e




Kanenpapb

Bnusnue Ha NMKBUAHOCTb,

[ata CobbiTie e

18.07.2007  AykumoH no pasmelleruio OP3 ¢ norawennem B 2012 11.000.0

Bbinnara kynoxa 1 noratuexue obnurauuit 093 27019 9238.8

Brinnarta kynoHa no obnurauymsm O3 46003 1859.8

Brinnarta kynoHa no obnuraumsm O3 26199 180.4

Bbinnata kynoxa no obnuraywsm BTB-6 162.1

Bbinnara kynoxa no obnuraunam XK baHk-4 744

Odepra Ha Bblkyn no obnurauum AMAnbSHC -

19.07.2007  AykuvoHHoe fopa3melleHre OBP-2 BaHkom Poccim 20 000.0

AYKLMOH MO pa3MeLLeHnto BToporo Beinycka obnuraumit ICP-WHBecT 3000.0

AYKLMOH N0 pa3MeLLeHmio NepBoro Bbinycka obnurauuii baHk Poccus 1500.0

AVYKLMOH MO pasMeLLeHmio BTOPOro Bbinycka obnurauuit MotopocTponTens-GuHaHe 1000.0

AYKUMOH NO pasMeLLeHto YeTBEPTOro Bbinycka obnuravmit Jiunewkas obnacts 500.0

Bbinnarta kynona no obnurauusm Koke-1 133.9

Bbinnara kynoHa no obnuraumsm MHnpom-2 534

Bbinnata kynoHa no obnuraumsam Skytus 49.6

Bbinnata kynoxa no obnuraumsm ALIBK-HBecT-3 372

Bbinnata kynoxa no obnuraumsm MAA-1 -

Odbepra Ha Bblkyn no obnuraum Apkapa-1 -

20.07.2007  AyKLMOH Mo pa3MeLLieHIo BTOPOro Bbinycka obnurauuii CTpoittpaHcras 5000.0

Bbinnata kynoHa no obnuraumsm Jukcuc 98.2

Bbinnarta kynoHa no obnurauusim Pycarpo-1 42.6

Brinnarta kynoHa no o6nurayusim ArpoxonauHr-dunanc 324

Bbinnata kynoxa no obnuraumsim Tonnpom-1 15.6

Odepra Ha Bblkyn no obnuravum BTE-6 -

Ynnata HOC v Hanora Ha UropHbii 6G13Hec -

21.07.2007  Bbinnata kynoHa no o6nurauusim Mocksa-39 495.9

Bbinnata kynoHa no obnuraumsm JIOKO-baHk-2 13.4

22.07.2007  Bbinnata KynoHa v noraluexue obnurauuit Mpkytckas o6n.-1 303.3

24.07.2007  AyKUMOH MO pa3MeLLieHo NePBOro Bbinycka obnuravmii ABuakomnanms S7 2300.0

Brinnarta kynoHa no o6nurayusim Mockosckas 061.-4 263.3

Bbinnata kynoxa no obnurauumsim Jiunewkas o6bn.-2 59.5

Bbinnata kynoHa no obnurayumsm Mepmckuit MoTopHbIit 3aBoga-1 29.6

Bbinnata kynoHa no obnuraumsm Fopogckoit cynepmapket (Asbyka Bkyca)-1 274

Bbinnata kynoxa no obnuraumsim ConngapHocTb-2 253

Bbinnata kynoxa no obnuraymsim Yysawwms-6 20.5
I'Inal-mpyeMble BbINYCKU

19 nions BaHk Poccns-1 3 1500.0

19 nions Jiuneukas obnactb-4 3 500.0

19 nionst JICP-WHBecT-2 4 3000.0

19 nions MotopocTpouTenb-®uHaHc-2 3 1000.0

20 nions CrpoliTpaHcras-2 5 5000.0

24 nions Asuakomnanus S7 5 2300.0

25 nons KybaHbaHepro-1 3 3000.0

25 nions CeBepcTarnb-aBTo-2 6 3000.0

26 wions MarHonus-1 3 1000.0

26 wions CuHeprus-2 3 2000.0

nonb [MpoBnaHT-®GuHaHc-1 3 1000.0

2007 Asuabant-1 3 1000.0

2007 Aswakomnanus Cuémpb-1 5 2300.0

2007 AsTOBA3-4 7 5000.0

2007 Arama Tpang-1 3 1000.0

2007 Apka-PuHaHc-1 5 1000.0

2007 baHaHa-Mama-2 3 1500.0

2007 BaHk ABaHrapga 3 1000.0

2007 BaHk Poccuitckuin Kanutan 2 500.0

2007 Bank ConngapHocTb-3 3 1500.0

2007 BKM-ITn3uHr dunaHc-1 3 1000.0

2007 BCP WnBect-1 5 5000.0

2007 BynkaH ®uHaHC - 1000.0

2007 BeimnenKom-/HBecT-1 5 10 000.0

2007 BbimnenKom-/HBecT-2 5 5000.0

2007 ['a33HeproceTb-2 5 1500.0

2007 I'pynna JICP-2 - 2000.0

2007 [IBTT-®uHanc-1 3 1000.0

2007 [rk-1 5 5000.0

2007 [oive baHk-1 5 3000.0

2007 EBPP-3 35 5000.0

2007 EkatepuHByprckuii MsicokombuHar 3 500.0

2007 Xenpopunoteka-1 3 1500.0

2007 JXenpopunoteka-1 & 1500.0

2007 Xengopunoteka-2 4 2500.0

2007 Jenpopunoteka-2 4 2500.0

2007 3epHoBas komnanus HacTtowa-2 3 1000.0

2007 ke 5 duHanc-3 7 8000.0

2007 VuBecTKanutanbaHk-1 2 500.0

2007 /HBecTcHepbaHk RIS 1200.0

2007 Kamas-®uHaHc-3 5 6 500.0

2007 Kuposckas obnactb - 1500.0

2007 Kuposckuit 3aBop-2 3 1500.0

2007 KT duHaHc-2 3 2000.0

2007 Komm-9 - 920.0

2007 KomuH-®uHarc-1 3 2500.0

2007 Kopnopauus CTpoitmoHTax-1 3 1200.0

2007 KopToH-®uHaHC 3 1500.0

2007 KpacHosipckuit kpait-4 5 5000.0

2007 Ky6aHbaHepro-1 3 3000.0

2007 KYXK-®PuHaHc-1 3 3000.0

2007 JIneu3-GuHarc 3 600.0

2007 TI3Ketpoir-1 3 1500.0

2007 J19Kctpoir-2 3 2500.0



2007 M.O.P.E-na3a-1 3 1.000.0
2007 MarHonus-1 3 1000.0
2007 MBEPP 5 3000.0
2007 MOM-BaHk-4 5 4.000.0
2007 MIM-BaHk-5 5 4.000.0
2007 MWA-4 8 2000.0
2007 MWNA-4 8 2000.0
2007 MwuHepanbHble yaobpeHus - 950.0
2007 Mup-PuHaHc-2 5 3000.0
2007 MusikoSHOBCKUI MSICOKOMEUHAT-2 5 2000.0
2007 MocuHxcTpoit 3 3000.0
2007 Mocksa-41 - 6 621.7
2007 Mocksa-45 - 15000.0
2007 Mocksa-46 - 10 000.0
2007 MockoBckas nu3nHroBas KomMnaHus 3 550.0
2007 MockoBckast 0bnacTHasi MHBECTULIMOHHAS TpacToBasi KOMNaHUs-2 4 4.000.0
2007 MockoBckas TonnmBHas koMnaHus - 750.0
2007 Mocobnras-1 4 2500.0
2007 MotopocTpoutenb-®uHaHc-2 3 1000.0
2007 HoBasi nepeBo3oyHas komnaHus PuHaHc - 1500.0
2007 HoBocubupck-4 57 1500.0
2007 HopTras-®uHaHc-2 2 1800.0
2007 HIMO Catyph-3 7 3500.0
2007 HTC-1 3 1000.0
2007 HOK-baHk 3 1.000.0
2007 OrK-6-2 5 3200.0
2007 O'Keit-GuHaHc 3 2000.0
2007 Mepablit pecnybnmnkaHckiin 6aHk-1 3 700.0
2007 IMneoBapHs Mocksa-Adec-1 3 6 000.0
2007 IMvBoBapHs Mocksa-Adec-2 4 3000.0
2007 M3B JInanHr-2 5 500.0
2007 Peantakc-thpuHaHc-1 3 1500.0
2007 Peneccanc Kanutan BaHk-2 4 3000.0
2007 PereccaHc Kanutan baHk-3 4 4.000.0
2007 PUTpynn-2 3 1500.0
2007 PoccenbxosbaHk-4 10 10 000.0
2007 Poc-®uHaHc 3 3000.0
2007 PycHedTb-2 5 7000.0
2007 PycHedTb-3 7 7000.0
2007 Pycckoe mope (HoruHck) 5 2000.0
2007 CaHBait-I'pyn-2 4 1500.0
2007 CapatoB - 600.0
2007 Casi3b-baHk-1 4 2000.0
2007 CeBepcranb-ABT0-2 6 3000.0
2007 CwbakanemuHBecT-1 3 1000.0
2007 CunbakapemmnHBecT-2 6 2000.0
2007 Cubupckuii beper-duHanc-1 5 1500.0
2007 CrpoliTpaHcras-2 5 5000.0
2007 CrpolitpaHcras-3 5 5000.0
2007 T[ Mepekpectok - 9000.0
2007 TuHbkod-MHBECT 3 1000.0
2007 YPCA BaHk-7 5 5000.0
2007 YPCA BaHk-8 7 10 000.0
2007 XKoB-5 5 4.000.0
2007 Llentp-Kanutan 2 1.000.0
2007 OHeproueHTp-1 3 3000.0
2007 OupHoe-2 4 1500.0
KnroueBble goxoaHocTH pyo6neBbix obnuraunmn
YpoBeHb 4OXOAHOCTU Ha KpuBon OP3

1ron 5.44% 5.51% 5.84% 003 25058 30.04.2008 5.07% 0.77

2rofa 5.71% 5.85% 6.04% 003 25060 29.04.2009 5.59% 1.69

3roga 5.86% 6.02% 6.17% 003 25057 20.01.2010 5.83% 2.29

4 ropa 5.97% 6.15% 6.29% 093 25059 19.01.2011 6.00% 3.15

5net 6.05% 6.25% 6.38% 003 26198 02.11.2012 6.10% 4.51

6 net 6.12% 6.31% 6.45% 003 46017 03.08.2016 6.27% 6.35

7 net 6.17% 6.35% 6.50% 03 46014 29.08.2018 6.18% 5.05

8 net 6.22% 6.37% 6.54% 093 46018 24.11.2021 6.41% 8.50

9 net 6.27% 6.39% 6.56% 003 46020 06.02.2036 6.76% 12.6

10 net 6.32% 6.40% 6.57%

11 net 6.35% 6.43% 6.58%

12 net 6.40% 6.47% 6.58%

13 net 6.47% 6.53% 6.58%

14 net 6.58% 6.63% 6.58%

YpoBeHb 4OXOOHOCTU Ha MOCKOBCKOWM Kpu BOM

1ron 5.48% 5.74% 5.95% Moc-40 26.10.2007 4.87% 0.27

2ropa 5.68% 5.93% 6.17% Moc-29 05.06.2008 4.04% 0.86

3 ropa 5.81% 6.12% 6.36% Moc-36 16.12.2008 5.62% 1.35

4 ropa 5.94% 6.30% 6.55% Moc-38 26.12.2010 6.05% 3.01

5 net 6.06% 6.37% 6.65% Moc-39 21.07.2014 6.29% 5.26

6 net 6.19% 6.42% 6.68% Moc-44 24.06.2015 6.34% 6.01

7 net 6.31% 6.47% 6.70%
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© 2007 3AO «PeHeccaHc Kanutan» (gnanee «PK»). Bce npaBa 3awuwieHbl. HacTtosiwas nybrnvkaums HOCUT MUCKMIOYUTENbBHO
MHOPMAaLMOHHBIN XapaKTep 1 He SBNSeTCHA NPeAnoXeHWeM O NPOAaXe UKW NOMNbITKON co CTOpoHbI PK kynuTb unu npogats kakue-nnbo
LueHHble Oymaru, Ha KoTopble B MNybruvkaumm MOXeT coAepXaTbCsi CCblKa, WNM MPeAoCTaBUTb Kakvme-mmbo WHBECTULMOHHbIE
pekoMeHAauMnm unu  ycnyrun. Takve npeasiokeHus MoryT ObiTb caenaHbl WCKMIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3akoHoaaTenbCcTBOM. [MpoLunas 4OXO4HOCTb He SIBRsSieTCs nokasaTenemM AOXOO4HOCTU MHBeCTUUMI B Byaywem. Hactoswasa nybnvkaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CHMTAEM HaJEXHOWN, OQHAKO Mbl HE YTBEPXAaeM, YTO BCe NpuBeaAeHHble cBeeHnsa abcontoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a WCMOMb30BaHWE KMEHTaMn MHGOpMaLuuKU, Coaepxallenca B HacToswen nybnukaumn, a
Takke 3a onepauun C LeHHbIMW Bymaramu, ynomuHawwmmmcs B Hel. Mbl He Bepem Ha cebsi 06a3aTenbCTBO perynsipHo 06HOBNATL
MHOPMaLIo, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensdTb BO3MOXHblEe HeTOYHOCTU. PK u ero acddunmpoBaHHbie
nmua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKK, B TOM Y/CNe Nnua, y4acTBylolwme B MOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaeaTb ynoMuHalLlmecs B MaTtepuane LeHHble Bymar v npousBodHblE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymaru
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BMSHME OOMeHHbIe KypCbl BanoT, U3MEHEHNE KOTOPbIX MOXET Bbl3BaTb
CHWDKEHWEe CTOMMOCTW WMHBECTULMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUWACKME LEeHHble Bymary HeceT 3HayMTerNbHbIA PUCK U
VHBECTOPbI JOMKHbI NPOBOANTL COBCTBEHHOE MCCNeaoBaHNe HaAEeXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnapgaet cnepylowyMmy NMULEH3MSMU NpodeccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosnTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmaumum

I'Iop,TBep»q:LeHwe aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (4bW UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAacTOsLLero oryeta C
Lenbio NpeaocTaBreHnst CnpaBoOYHOM WMHAOPMaUMM O KOMNaHWM unu KomnaHuax (cobupatenbHo «Komnanusin) u LeHHbIX Oymar,
ABNAIOLWMXCA NpegMeTamy HacTosiwero otveTa. Kaxabli aHanuMTUK noaTeepXaaeT, YTo BCE MO3ULMK, U3NOXEHHble B HAacTOSILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMBO LEHHOW OGymarn vnmn SMUTEHTa, TOYHO OTpaXaloT NWUYHbIE B3MMAAbl 3TOr0 aHanmuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon bymaru.

JTlobble pekoMeHauMu WM MHEHWsl, NPeACTaBrEHHbIE B HACTOSILLEM OTYETE, SABMSITCA CYXOEHMEM Ha MOMEHT ny6nukauuu
HacToswero oTyeta. Hactodwwmn oTyeT Obin noaroToBrneH He3aBucumo oOT KomnaHum, u nobble pekoMeHAauum U MHeHus,
npeacTaBrieHHbIE B HACTOSILLEM OTHETE, OTPaXaloT UCKIYUTENBHO TOYKY 3peHust aHanuTuka. Mpu Bcel ocTopoxHOCTH, cobrnogaemon
anst obecnevyeHnss TOYHOCTU U3MNOXKEHHbIX DAKTOB, CPaBeaSIMBOCTU M KOPPEKTHOCTU NpeACTaBMEHHbIX PEKOMEHAALMA U MHEHUIA, HU
oAMH 13 aHanutukoB, KomnaHus, ee AuMpeKTopa v COTPYAHWKM He ycTaHaBnuBanu NOANMHHOCTb COoAepXaHWs HacTosLero otyeTta u,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpeKTopa W COTPYOHUKM He HecyT Kakon-nnbo OTBETCTBEHHOCTM 3a
coaepaHne HacTosILLero oT4yeTa, B CBA3N C YeM MHGOPMaLWs, NpeACTaBleHHasi B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
cnpaBeasiMBomn 1 NOMHOMN.

Hu ogHO NUUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcnosb3oBaHus
HaCTOSsILLEro oTyeTa UMM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nmbo CBA3WM C HAcTosAWMM oTveToM. Kaxabln aHanuTuk w/wnu
CBSI3aHHbIE C HUMW Nl MOT NPeAnpuHATL OeACTBUSI B COOTBETCTBUM NGO MCNonb3oBaThk MHOpMaLIMIO, CoAepKaLLyloCcs B HAaCTOALWEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nybnukauuu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
nobbiM ero nonyyaTeneMm MM MHbIM NMLOM B OTHOLUEHUWM LeHHbIX Bymar Komnanun. HacToswmin oTyeT He SBNSeTcs OLEHKOW
cToumocTn BmusHeca KomnaHuu, ee akTMBOB NMBO LeHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHoaaTenscTBoM Poccuiickoi
depepauum n nHbix ctpad CHI B chepe aesATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSYYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanWTMkaMm OMnpeaensieTcs B 3aBUCUMOCTM OT [EATENbHOCTM W YCNyr, HamnpaBrieHHbIX Ha obecrieyeHue BbIroAbl WHBECTOPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYy4YalT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AeATENbHOCTM PUPMBI, KOTOpasi BKIOYAET BbIPYYKY OT BEAEHWUS MPOYMX BWOOB AEATENLHOCTW NOApa3fAeneHUsiMM
durpmel.

Kaxabln aHanuTvk, adpunupoBaHHble KOMMaHnM NMbo MHbIE NWLUa ABAAITCA UMK MOTYT ABMNATLCA YNeHaMu rpynnbl aHaeppaiTepos B
OTHOLEeHUW MpeanaraeMblXx K npogaxe UeHHbix Oymar Komnanun. Kaxabi aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6aMYHOM BbiNycke LieHHbIX 6ymar Komnarum.



